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Treasury Financing Operations 








June Bond and Certificate Offerings 

On June 10, 1952, the Secretary of the Treasury 
announced the offering for cash on June 16 of an 
intermediate bond, to be dated July 1, 1952, in the 
amount of $3.5 billion or thereabouts. Proceeds 
from the sales of this bond, the announcement 
stated, might be deposited in Treasury tax and 
loan accounts. 





On the same date, the Secretary of the Treasury 
algo announced the exchange offering on June 16 of 
a 1-7/8 percent certificate of indebtedness to be 
dated July 1, 1952, and to mature June 1, 1953, for 
the 1-7/8 percent certificates of indebtedness of 
Series B-1952, maturing July 1, 1952, in the amount 
of $5,216 million, This maturity date was selected, 
it was stated, in order to keep June 15, 1953, open 
for tax anticipation bills. On June 12 the allot- 
ment basis was announced on which subscriptions 
would be received for the intermediate bonds. Full 
detaile of the bond and certificate offerings were 
given in the official circulars dated Monday, 


June 16, 1952. 


For the intermediate bond, nonbank subscriptions 
were accepted without limit and allotted in full. 
All such subscriptions, including commercial bank 
subscriptions for their customers, were required 
to be accompanied by payment of 10 percent of the 
amount of bonds applied for. Subscriptions from 
commercial banks for their own account were received 
without deposit, but were restricted in each case 
to an amount not exceeding the combined capital, 
surplus, and undivided profits, or 5 percent of 
the total deposits, as of December 31, 1951, which- 
ever was greater, of the subscribing bank. In 
accordance with the Treasury's customary practice, 
commercial banks were defined as banks accepting 
demand deposits. 


Subject to the usual reservations, subscrip- 
tions for amounts up to and including $100,000 from 
commercial banks for their own account were allotted 
in full. Subscriptions for amounts over $100,000 
from commercial banks for their own account were 
allotted $100,000 on each subscription. 


The bonds bear interest from July 1, 1952, at 
the rate of 2-3/8 percent per annum, payable on a 
semiannual basis on December 15, 1952, and thereafter 
on June 15 and December 15 in each year until the 
principal amount becomes payable at their maturity 
on June 15, 1958. Bearer bonds with interest coupons 
attached and bonds registered as to principal and 
interest were issued in denominations of #500, 
$1,000, $5,000, $20,000, $100,000, and $1,000,000, 
Subscription books were closed as of the close of 
business on June 16. 


Total subscriptions received were aporoximately 
$11,695 million. Subscriptions from nonbank in- 
vestors alone exceeded the amount of the original 
offering and were so large that the total allotment 
had to be expanded in order to provide the minimum 
allotment announced for commercial banks. The 
approximate allotments totaled $4,245 million, 
divided as follows: 





In millions 





Nonbank (allotted in full)........... $3,638 
Commercial bank............ Mieped aes 507 
Government investment accounts....... 100 


’ | OR Are RE ae boa 4 24s 








Exchanges of the maturing certificates for the new 
1l-month certificates of indebtedness, Series B-1953, 
amounted to $4,963 million, leaving $253 million to 
be paid in cash. Reports to the Treasury on the 
ownership of Government securities indicate that on 
April 30, 1952, about 48 percent of the maturing 
certificates, Series B-1952, were owned by reporting 
commercial banks and Federal Reserve Banks. The 
ownership figures for April 30 are the latest 
published for holdings of commercial banks. The new 
1l-month certificates bear interest from Julyl1, 1952, 
at the rate of 1-7/8 percent per annum, payable with 
the principal at maturity on June 1, 1953. Exchanges 
were made par for par and cash subscriptions were not 
received. Certificates were issued in bearer form 
only, in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000. Subscription books for the 
offering were closed as of the close of business on 
June 19. 


Details of Subscriptions to the Reopening of 
Treasury Investment Bond 
Subscriptions to the offering of 2-3/4 percent 
Treasury Bonds, Investment Series B-1975-80, which 
closed May 29, totaled $1,757 million, of which 
exchange subscriptions amounted to $1,307 million 
and cash subscriptions to $450 million. 








The various investor classes subscribed to the 
offering in the following amounte: 





Class of investor In millions 





Pension and retirement funds......... $45 
Insurance companies.......... He cvodes 
Mutual savings banks........... oe 


State and local governments, other 
than their pension and retirement 
OWN 635565006 0 osa thee eae a 164 

Savings and loan associations, build- 
ing and loan associations, and 


cooperative banks.............+.. My 41 
SREAVEGRRLGs 0.600.400 0004s sie 10 
Comnercial and industrial banks...... 37 
Government inveretment accounts....... 522 
All other private investors.......... 6 

Sea coxa kalapaes pveeseeeeenne 1,757 

















Since payment for the new bonds could be made 
in full on June 4, or by instalments ending 
December 1, 1952, exchanges of the four marketable 
Treasury bonds for the nonmarketable 2-3/4 percent 
investment bonds have not been completed. The bulk 
of the exchanges, however, had been made by June 30, 
and payments in the amount of $1,174 million of the 
total $1,307 million subscribed by exchange had been 
received by the Treasury. Issues exchanged were as 








follows: 
Ia millions 
2-1/2 percent bonis of March 15, 1965-70 $4is 
2-1/2 percent bonds of March 15, 1966-71 479 
2-1/2 percent bonds of June 15, 1967-72 &5 
2-1/2 percent ew of Dec. 15, 1967-72 192 
WOME. cdescces FARE RET eeusancens 1,174 








Treasury Bulletin 


Treasury Bills Increased and Refunded 

Weekly maturities of 9l-day Treasury bills 
during June totaled $4.7 billion and new issues, 
$4.9 billion. The new offering on June 5 amounted 
to $1.3 billion and the maturity to $1.1 illion. 
In the successive three weeks maturities and new 
offerings were for $1.2 billion each. Average 
rates of discount on the new offerings were 1.737 
percent for June 5, 1.753 percent for June 12, 
1.626 percent for June 19, and 1.682 percent for 


June 26. 








' Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the “freaswy 
Bulletin", in the tables on “Offerings” and “Dis- 


position”, respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills". 





























Juty 1952 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(Im millions of dollars) 
Net of Net Net 
Budget receipts end expenditures ‘ " " Levels, end of period 
account Sonne Dae in General 
Period Net Expend- — and other yy apes public Fund bal- || General hee 
sootye | yn | dersost yr ee, | mS Public | Guarantesa | Total 
e balanc 7 
(-) 2/ (-) (-) e debt securities eanenttaes 
Fiscal years: 
WDh2.ceecseees| 12,696 34,187 “21,490 -1 ~ 23,461 358 2,991 T2,4e2 4,568 76,991 
19k3...sc2eeee| 22,202 | 79, “57,820 S38 - 64,27 | 6,515 9,507 | 136,696 i, 100 140, 
43,692 | 95,315 51,423 ~2,222 - 64,307 | 10,662 20,169 | 201,003 1,623 202, 
ily, 762 98,703 53,941 791 - 57,679 4,529 2h ,698 258,682 433 259,115 
40,027 60,703 ~20,676 -52h - 10,740 | -10,460 14,238 269, kee 476 269, 898 
40,043 39,289 1,103 555 11,136 | -10,930 3,308 | 258,286 90 258,376 
42,211 33,791 8,419 ~50T ~5,994 1,624 4,932 252,292 T3 252 , 366 
38,2h6 m -1, -495 3 478} 1,462 3,470 | 252,770 27 1798 
nes ? -3,122 99 4, 2,047 5,517 257,357 20 257,377 
143 | 44,633 5/| 3,520 3/ 679 5/ “214 2,135 1,839 7,357 | 255,222 29 255,251 
1952 (Est.)...| 62,680 881 -8,201 -173 17 5,000 -3,357 4,000 260,222 67 260,2 
1953 (st.)...| 70,998 aren “14, 330 B 1h} 700 out 4000 | 27,922 60 Z 4 
Calendar years: 
Wc decdcane 16,290 57, 751 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 122,471 
IDN3.cccceceee| 34,483 | 90,2 -55,691 ~266 > 57,707 1,751 12/298 | 165,877 4,230 170,108 
19h. sceccecce| 43,532 97, 2 -1,161 - 64, 753 9,942 22,236 230,630 1,514 232, Us 
IDh5 .ccccecece ¥3,908 87,522 3 , 594 7123 “4 47, 48h 3,767 26 ,003 278,115 567 278,682 
Wb .esesecses| 36,810 41,322 ~2,512 “1,38 362 “18,966 | -22,502 3,502 259,149 339 259,487 
41,010 38,576 2,434 -350 -2ho 2,249 405 3,097 256,900 & 256,981 
41,450 36,209 5,2h1 “229 199 100 1,11 4,208 252 , 800 55 252 , 854 
38,122 | h1,71s -3, -502 234 4,332 471 4,679 7130 30 257,160 
1990 « vcieccasen 37,834 38,255 5/ s/ 311 5/ 3 AAT 4,232 ’ 2h 732 
Wlcccccsece| 53, 56 , 846 -3,358 815 -106 2,711 62 4,295 259,419 ke 259,461 
Monthe: 4 
1950-January. « 3,366 3,323 uy 2 589 ~265 370 5,049 256 , 865 27 256 , 892 
F . 2,972 2,496 476 170 “11 wd 137 5,185 | 256,368 27 $6,392 
March. ... 4 820 3,269 1,551 -93 122 5 935 6,121 255, Tak: 2k 255,47 
April... 1,488 2,847 1,358 -79 25 -6 1,419 4,702 255,718 22 255, 740 
MAY. ceces 2,320 2,962 642 147 -376 632 -238 4 46h 256,350 20 256,370 
Tune.seee 4 Lok 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
Tuly..ees 1,881 3,013 -1,132 31 183 “1,017 4,500 257,541 16 257,557 
August...| 2,860 | 2,515 "Siu ikt -140 333 "685 5,185 ot bre 18 257,091 
8 4,605 3,520 1,084 27 -8 -658 319 5,505 | 257,216 20 257,236 
October. . 2,056 3,170 1,114 -17 hg 279 1,359 4,145 | 256,937 22 256,959 
November.| 2,851 3,102 5/ 3/ / ~63 1h0 ~6 4,139 251,07] 2h 257,100 
December. 4,211 3, The 470 45 “2 4 369 93 4,232 256, 2h 256,732 
1951-Jenuary.. 4 448 3,808 640 -83 2h7 -583 221 4 45% 256,125 18 256, 1 
February. 4,257 3,211 1,047 227 -161 -18 929 5,302 20+ 18 255, 
March.... 8,112 4,058 4,054 -34 1 aoe 3,187 8, , 21 255,018 
April.... 2,626 4,007 “1,381 -69 106 -270 “1,614 6,955 254,727 21 254, 748 
MAY.eseee| 3,246 4,517 -1,370 136 -304 366 | -1,173 5,782 | 255,093 29 255,122 
JUNO. ..0- 7,089 5,969 1,119 284 43 129 1,57 7,357 | 255,222 29 255,251 
Tuly..eee 2,571 4,739 -2,168 u “14 435 -1,737 5,620 273,691 28 255,685 
August... 3, 5, “1,493 8 -103 988 “525 5,095 256, 32 256, 
6,209 5,163 1, 37 30 709 1,822 6,916 | 257,353 33 257,3 
October’... 2,635 5,483 2,847 “55 -86 O45 2,042 4,874 | 258,298 7 236,336 
November. 3,521 5,178 -1,658 & 20 1,306 -250 4 62h 259,604 3 259,647 
December. 5,279 5,627 “347 196 7 -186 -329 4,295 | 259,419 42 259,461 
1952-January.. 4,953 5,455 -501 - 103 357 “415 3,879 259 38 259,813 
? “| 35333 5,105 8 ibe -25 587| 1,196 sors | aeorsee 7 260; 
March..oe 9, 5,704 - 4,182 106 245 -2,278 1, 765 6,840 258, 084 1 258, 
April. eee eS 6,016 -1,693 -291 329 209 “1,447 5,393 258,292 ae 258,337 
MAY. ceece 3, 5,659 -1,850 357 “91 1,613 28 5,421 | 259,905 45 259,951 






































Source: Actual figures from Daily Treasury Statement; estimates based on oy Excess of receipte, or expenditures (-). 
1953 Budget document, including effect of proposed legislation, More 4/ Yor outstanding checks and interest coupons, 
detailed information with respect to the figures in this table is given from Federal Reserve Banks; excess of receipts, or expenditures (-). 
in succeeding tables. 5 wholly owned Government 

1/ Gross receipts less appropriations to the Federal Old-Age and Survivors 


Insurence Trust Fund and refunds of receipts. expenditures, 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established account and other transactions", tments for July-October 1950 
umier Section 11 (f) of the Economic Cooperation Ast of 1948 investments were made in the November and January figures. 


(62 Stat. 150), are consolidated with buiget expenditures. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 


(In millions of dollars) 










































































Internal revenue }/ Deductions 
Other tions | 
Fiscal year Income ani profits taxes Miscella- Customs | receipts Gross to Federal - Refunds Net 
or month Withheld ee neous ‘aateneel g/ receipts | ola-age ami = [of receipts 
by Other Total 3/ internal | yevenue Survivors receipts 
eas 3/ 4/ revenue e 
Trust Fund 7/ 
1D eeveeceee| 8,393 26,262 34,655 1,739 5,291 41,685 431 3,325 45, ubd 1,292 257 43 , 892 
IDbS.cccceseee| 10,2 2k , B84 35,173 1,780 6,949 43,902 355 3,49 47,750 1,310 1,679 hs , 762 
Wb .cccoseses| 9,392 21,493 30,885 1,701 7,725 40,310 435 3,492 hh ,238 1,238 2,973 40,027 
WDhT.csesecees| 10,013 19,292 29, 2,02h 8,049 39.379 4ou 4,635 kh , 508 1,459 3,006 40,043 
WB. .cseeeeee) 11,436 19,735 31,171 2,38 8,301 41,853 4o2 3, 82h 46,099 1,616 2,272 42,211 
LMG. ecesevecs 19,641 29,482 2,4 8,348 40,307 38% 2,082 h2, TT 1,690 2,838 38,266 
195066 » 28,263 2, 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
1951.. 24,218 37,793 3,932 9,423 em 62h 1,639 53,369 3,120 2,107 p U3 
1952 4 fe 17,906 34,318 52,224 4,847 9, 786 81 575 1,608 69,040 3,850 2,510 62 ,680 
1953 (Est.)...| 20,375 39,660 60,035 4,989 10,514 2 53 575 1,624 T1,T37 4,030 2,709 70,998 
1951-July...s. 726 983 1,709 177 722 2,608 48 177 2,833 175 88 2,571 
August... 2,130 4ok 2,535 596 806 3,937 pS) 178 4,165 516 55 3, 
September} 1,126 4,115 5, ake ub 17 6,398 ha 83 6,524 258 57 6, 
October... 780 &8 1,607 46 885 2,539 52 117 2,708 32 9/ 41 2,635 
November. sat 254 2,430 505 805 3, THO 47 164 3,951 400 9/ 30 3,521 
December.| 1,361 2,916 pe 322 623 5,421 hh 11 5,576 266 31 5,279 
1992-January.. 897 10/| 3,021 3o/ 1% 626 4,770 ay 339 5,153 47 9/ 52 4,953 
February,| 3,057 1,943 en 703 G5 | 6,063 | 43 88 63198 ing 195 5,553 
Merch....| 2,019 7,717 9,276 539 Ses | 10,642 hh us 10,800 460 455 9,886 
April.... 978 3,192 3,918 268 a9 035 4T 105 ’ 252 9/ 612 » 
Maysscses| 3,009 9 3,081 5&2 828 ees 45 152 ae} 476 403 sb 
Fiscal year 
1932 to date 18,260 o/ 25,920 ~ 42,400 4,362 8,881 55,643 506 1,632 57,719 3,427 o/ 2,019 52 ,333 
Source: Actual figures from Daily Treasury Statement; estimates based on are based on the Daily Treasury Statement, ani therefore differ scme- 
1953 Budget document, including $15 million in “Other receipts" for what from those in the Buiget. Footnotes follow Table 2 
1953 waler proposed legislation. Receipt classifications shown here 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiscal year Total ))/ National defense and | International Interest on the Veterans’® Adminis- Other 
or month related activities finance and aid public debt 12/ | tration 33/ 
IDMR. cocccececccccece 95,315 89,720 - 2,609 730 2,256 
IPAS .cccccccccccccece 98,703 90,501 3,617 2,060 2,525 
hetlhecoesseconsce 703 48,870 oi ,T22 4 253 2,133 
Teccccccccccccecee 39,289 16,82 4,92 4,958 7,259 5,332 
NBs ceccccccccccsese 33,791 ds/ 11,500 4,1k3 14/ 5,211 6,469 6,467 
WDecscrcces 40,057 ls/ 12,158 6,016 2s/ 5,339 6,878 9,666 
190 scecesers 40,167 12,346 689 5,750 6,517 10,865 
WeRcckescccseccetsce bh 633 13/ 19,964 Was 5,613 5,249 9,363 23/ 
198 Est.).. 70,882 39,918 6,820 5,850 5,247 13,046 
Est.).. 85, by 51,228 10,513 6,150 4,187 13,365 
sacaae. eoccecccces 4,739 2,930 318 232 435 823 
AUgUBt. sereseese 5,087 040 367 222 hoe 1,036 
September......+ 5,163 2,628 301 580 4a2 1,233 
Octoderssseseces 5,483 3,166 377 497 ku 1,032 
Bovanbet...cc... 3,178 3,015 367 13 478 1,146 
December...sese+ 5,627 3,070 | kha 1,057 397 662 
5,455 3,415 291 228 hho 1,073 
5,105 3,155 391 1ke 396 1,022 
5, 70% 3,425 4OT 689 4k TT9 
APTLL. wc. ce cence 6,016 3,775 STT 350 367 1,046 
MAY a cccecesccece 5,659 3,792 322 itz 359 &15 
Fiscal year 
1952 to date...... 59,215 35,408 4,260 k, 342 Sel 10,664 


























Source: 


1953 Budget document, including effect of proposed legislation. Ex- 4/ 

penditure classifications shown Treasury 5/ 

Statement, and therefore differ somewhat from those in the Buiget. 

Yor further detail, see tables under “Internal Revenue Collections”. 

Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1601-1632), 
explained in 


re 


Actual figures from Daily Treasury Statement; estimates based on 


here are based on the Daily 


with figures for the calendar year 1951 estimated as 


footnote 7. 


Beginning January 1952, figures include old-age insurance 6/ 
taxes on employers and employees, because these taxes are no longer 


separable fram income tax withheld by employers. 


Z/ Consists of corporation income and excess profits taxes, individual 
income tax not withheld, and old-age insurance tax on self-employment 


income beginning with the taxable year 1951 (see footnote 7). 
Partly estimated beginning January 1951 (see footnote 7). 

Consists of receipts for old-age insurance, unemployment insurance, 
and retirement; for further detail, see Tables 7 and 8, 
Beginning January 1951, receipts for old-age insurance are estimated 
as explained in footnote 7. Railroad insurance contri- 


Includes proceeds from sale of surplus property and from Government- 

owned securities; also deposits resulting fran dation of war 

contracts (see "Treasury Bulletin" for February , Page 5); and 
repayments on credit to United Kingiom (see Table 4). 

Footnotes 7 through 9 on page 3 ani 10 through 40 on page 4. 





unemployment 
butions for aiministrative expenses are included in "Other receipts". 








Myo / 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 








Reconstruc- | United Strategic 
Department Department | Department | Payments tion States Surplus and 
Fiscal ” geal Total = the of the of the under Armed) Finance Maritime UNRRA peony critical al 
or mon Force Forces tion | Commission materials 
i6/ waa? | taare tat [SQ | 207 a | Bey 
1b eecceseeee | 89,720 - 49, 2h2 26,538 - 2,682 3,812 - - - 7,447 
U5 .cccccccese | 90,501 - 50,337 30,047 - 472 3,227 lus - - 6,305 
1GNE, ccccoccces , - i 15,161 - 328 694 664 106 - 4,117 
WT ecccccccece 16,812 ~ 6,911 k, 1,986 138 271 1,501 4ke u 554 
1Db4B8..cececcces | 11,500 - 6,046 4,171 270 - 2TT 268 325 99 Ay 
U9 .ccsececeee | 12,158 1,690 5,417 4,412 10 - 136 25 98 299 Tl 
WBasdceccosse 12,346 3,506 4, 4,110 1 . a * 7 439 225 
W5lescecccsccce | 19,964 6,238 6,876 5,757 3 - - * * 656 435 
1952 (Est.).... | 39,928 ay 12,500 15,078 10,000 1 - - - 3 800 536 
1953 (Est.).... | 51,228 18,900 16,838 12,300 + a a é ~ 1,100 590 
1PSL-Tuly.ceeee 2,930 916 1,182 159 * - - - - 34 39 
August.es. 3,040 oI 1,210 792 * - ° * 2 108 30 
September. 2,628 1,036 671 * - - - “1 nz 32 
October... 3,166 1,094 1,195 768 * - - * - Ay 65 
November... 3,015 996 1,197 THO * - - . 1 28 42 
December... 3,070 Sal .1,299 TT * © © © - fe 41 
1952-January... 3,414 1,018 1,421 898 * ° “ 4 i 37 
February.. 3,155 1,054 1,227 78h * - - - - 38 2 
Merch..... | 3,885 13108 1,639 584 . : " a ae Fe 
April......| 3,775 1,213 1,357 1,071 * - - * 101 3 
May .cccces 3,791 1,086 1,406 1,276 * os - - * 97 33 
Fiscal year 
1952 to date. | 35,408 11,099 14,169 9,023 1 : © ° é 675 438 






































Source: (Same as Table 2). 
Footnotes at end of Table 5. 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 















































Bretton Woots| Export- | Credit Government Greek- Mutual Seourity Act 27/ ti 
Fiscal year Import to and relief Turkish 
or month OS. ee: United in occupied tastote | Fee ele 
83/ Kingiom 96/| areas ance assistance g8/ pores 29/ 
+ ve 1 ioe 38 7 050 514 : : : : . 
2063 » “s i 1,700 881 161 23h ab/ ; : 83 
Sos - . - 1,333 e79 ae ah/ m - po 
- 5 - TT9 o 
Manes ° 88 » 358 65 3,006 884 - kg 
1952 (Est. ).ccccece 6,820 - 63 - 120 32 2,417 4,000 32/ 189 
1953 8 epee 10,513 - 85 - 23 - 2,375 32/ 8,000 32/ / 30 
OSL Tuly.cccececes 318 bead 34 = 8 * 230 109 Lad 5 
AUGUBt. ccceces 367 * 7 ° 8 7 191 139 e 15 
September..... 301 - -7 - 8 * 155 12h - 20 
Octoder.cccces 377 an * aad 59 2 145 he ad 29 
November....+. 367 - 2 - 8 1 97 207 * 51 
December... 4h - 51 - 6 1 214 199 6 2 
1952 -January sss. 291 - - rn 1 155 187 15 
= Fotruary>+-+++ 5e1 @ q e 2 * 152 195 3 2 
Marek. ..cesese 2 - 6 * 129 226 ~ 26 
yp 477 - n - 3 1 212 23 5 5 
MOy .cccceseces 522 > 32 og 2 2 251 be 5 3 
Fiecal year 
1952 to date... 4,260 " 9 - Ls 16 1,930 1,996 39 1% 
Source: (Same as Table 2), employment income records maintained by the Federal Security Adminis- 
the amount ted each month 


Footnotes 1 through 6 on page 2 and 10 through 40 on page 4, trator. 
7/ For basis of appropriations, see Table 7, to the 
of taxes collected 


! 
i 
i 
I 
i 
U 


calender year 1951 
insurance. The Social Security Act Amendments of 1950 (Public Law 73%), the balance of the combined smounte in vas shown 
approved August 28, 1950, changed in certain respects the is of as income tax withheld. Ststueens Semel ‘aie "lae cae te ite 
transferring the funds to the trust fund. Effective employment inceme is allowed for in the amounts credited to the 
January 1, 1951, the old-age insurance taxes on employers and employees trust fund. These amounts therefore cen no longer be wed to de- 
and. withheld income tex are paid into the Treasury in rive estimates of income tex withheld by employers, but they are 
emounts without separation as to type of tax, The old-age insurance tax used to derive the estimates of total imoome and te taxes. 
on self- . Public Law 734, is levied and 8/ Interest on refunds is inoluied in Table 5 under ee 
collected as pert of the individual income tax, beginning with the teax- Q/ Figures include adjustments (see footnote 7) as follows: suspension 
able year 1951. Beginning January 1951, the amounts transferred cur- of current appropriations in the amount of million in October, 
rently as appropriations to the trust fund are based on estimates of $37 million in November, end $25 million in January; and increase 


old-age insurence tax receipts made by the Secretary of the Treasury of appropriation in the emou April. 
and are adjusted in later transfers on the basis of wage ani self- ” eo a 
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Table 5.- “Other” Expenditures 
(In millions of dollars) 
Department Department | Housing ‘ Social “ 
Fiscal year Total of of and home Postal bearing — security our wy are 
or month Agriculture aa ys deficiency 36/ Corporation 37/ oe Commiseion 39/ 
Id Scccdccceces |. Saar 696 * Tl -360 -29 hes -2k7 798 - 901 
WF sc coccceccceces 2,525 969 g2 -307 1 313 -288 807 ° 937 
WAGrcccccccccccce| 25133 -203 -246 161 359 -23 &h5 - 1,142 
aeppocsootosdsors 5,332 1,226 kg 129 2ke 690 215 1,066 159 1,456 
IDES. .crececeveces 6,467 172 -68 310 1,126 438 1,619 456 1,633 
ID eccccccccveces 9,666 2,656 239 -56 52h 1,520 314 1,696 647 2,124 
LD sscccccceceses 865 2,98 38 -270 593 1,577 589 1,967 52h 2,515 
WSLecscccesevsees| 9,363 15/ 635 378 460 6eh 1,541 -T1 2,027 908 2,860 
1952 (Est. )eeresee | 13,046 1,595 608 6 814 1,583 ~50 2,206 1,725 3,890 
1953 (Est.) 4o/...| 13,365 1,667 468 2 vA 1,626 -51 2,216 1,775 4, ghO 
IPSL-Tuly..ceesess 8&3 ko 46 & . 143 3 179 8 243 
August..cecsss| 1,036 104 55 157 . 163 -22 177 137 265 
September.... | 1,233 36 45 -15 150 145 -15 187 117 562 
October... 1,032 206 51 76 - 161 31 269 121 178 
November.....| 1,146 105 61 15 170 145 -19 171 139 259 
December. .... 662 4g 2h 31 A - 134 -13 U1 118 2ko 
1952-January..s.+s 1,073 194 50 8&5 - 13 -16 215 137 296 
February....+ 1,022 78 46 43 240 104 -27 162 151 225 
Maroh...s.0+0 TT 83 58 “1 - 101 -4 125 2 276 
APTLil..cses-. | 1,086 52 59 100 180 oh 9 203 162 187 
MAY cccccecces &5 & 56 37 bd 96 8 168 154 210 
Fiscal year 
1952 to date... | 10,664 1,032 551 656 Tho 1,400 -126 1,996 1,456 2,960 
Source: (Same as Table 2), Public Law 165, approved October 10, 1951. 


Footnotes 1 through 6 on page 2 and 7 through 9 on page 
these colums add 


those paid with income tax withheld and those paid with other income tax. 
foo . 


L)/ For description of content, see Table 6, 

12/ Beginning November 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as dis 

ture on’ the basis of 


Inclutes public works undertaken by the 
Includes transactions relating to the Foreign Economic Cooperation Trust 
Fund (see page 1). 

15/ Begiming 1951, net investments of wholly owed Government corporations 
and agencies in public debt securities are excluded from buiget expeni- 
itures and inolufed with other such investments in "Trust Account and 
Other Transactions”, Table 4. 

26/ Exoluies those expenditures on behalf of the Department of the Air Force 


aid, shown in table 4; river end harbor works and flood control, included 


end Panama Canal. Defense expenditures 
7 are inoluied in Table 3 under "Other"; 
laneous", 


jscel 


in Teble 5 under “Public works" 
of the Panama Canal prior to 
nondefense expenditures are inoluied in Table 5 

18/ Exclutes expenditures by the Department of the 
Table 3, and those for international finance ar mn eh, 

19/ After 1947, expenditures for national defense 
not segregated from other expenditures of the 
affiliates, which are included in Table 5. 

20/ Excludes expenditures incluied elsewhere in T 
expenditures of the Commission until it was ¢ 
Table 5 under "Department of Commerce” (see tuo. 


Ld 


21/ Beginning 1922, @ consists of expenditures for care and handling of surplus 


22/ Prise te 1ST, “anes expemiitures were included in "Other" Treasury 
Department expenditures , in Table 5 umier "Miscellaneous", 

23/ Through 1947, includes “war” and “national defense” expenditures of 
various departments and agencies; administrative expenses of the 
Selective Service System; expenditures of the War Shipping Adminis- 
tration not inclufied elsewhere in Table 3, witil the Administration 
was transferred to the U. S. Maritime Administration for liquidation, 
September 1, 1946; aid to China; and beginning 1947, the National 
Advisory Committee for Aeronautics. 
consists of expenditures of that Committee ani the Selective Service 
System. Beginning March 
of Defense are added, and these incluie retired pay for the military 
services beginning September 1949. 

24/ Totals incluie $1,000 million for 1952 and $1,500 million for 1953 for 
Department of Defense as a whole, for later transmission under existing 
or proposed legislation. 

23/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended. 

26/ Under the Financial Agreement of December 6, 1945. 

due on December 31, 1951, when payment was made of $75 million interest 

and $44 million principal. 


aere in 


les were 


From July 1947 through February 1948, 
» expenditures of the Office of the Secretary 


First repayment became 


Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also footnote 30. 
29/ Prior to July 1951, consists of expenditures for mutual defense 


assistance, 
30/ Prior to July 1951, inoludes principally: relief in countries 
devastated by war, expenditures under the Foreign Aid Act of 1947 
61 Stat. 934), ami expenditures under the China Aid Act of 1948 
62 Stat. 158), all shown separately in the June 1950 and previous 
issues of the ‘treasury Bulletin"; International Children’s Emergency 
Funds loan for construction and furnishing of United Nations Head- 
quarters; and aid to Korea. July 1951, includes also aid 
to Yugoslavia and India, but exoluies aid to China and Korea, which 
is included with other programs of economic and technical assistance 
under the Mutual Seourity Act. 
3)/ Separate estimate not available. 
The combined total of mutual security estimates for 1953 incluies 
8,3 339 million under yrepened Leanna but the distribution of 
this amount b technical assistance and military 
assistance is not erailadle in athe Buiget document. - 
SY Baletes expenditures by the Department included in Tables 3 and 4 
ee ee ee inoluded in Table 5 under 





Ld 
Public works 

34/ Excludes expenditures by the Department inoluied in Tables 3 ani 4 ant 
those for public roads inoluied in Table 5 under "Public works"; in- 
cludes U. S. Maritime Commission for eleven months of 1920, until it 
was abolished ani ite fumctions were transferred into the Department 
of Commerce by Reorganization Plan No. 21 of 1950. 

35/ Excludes expenditures incluied in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans program, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 

36/ Consists of expenditures for the following: public roads, exo 
assistance to Greece ani Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Commmity Facilities: 
through 1950, when it was abolished and ite functions were distributed; 
other Federal Works Agency expenditures except those incluied in 

able 3 until the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee ee se? 
river and harbor works and flood control under the ‘t of the 
Army; and forest roads and trails under the Department of Agriculture. 
Excludes expenditures included in Table 3, See also footmete 35. 

For more detail of these expenditures, see Tables 7, 8, ani 9. 

39/ Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial functions 

40/ Incluies estimated expenditures under proposed legislation as “follows: 
for defense production purposes, $4 million umer ”. t of 
Agriculture", $40 million under "Department of Commerce”, $213 million 
under "Housing and home finance", and $453 million under - 
laneous";for Bureau of Reclamation and St, Lawrence Seaway, 
$21 million under "Public works" ; for grants to States, $100 million 
under “Social security program"; for aid to education, $356 million 
under "Miscellaneous". The estimate of the postal deficiency allows 
for receipts of $225 million under a proposed increase in postal 


rates. 
* Less than $500,000 
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BUDGET RECEIPTS AND EXPENDITURES 
















































































Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 
Total 
Year Jen. Feb. Mar. Apr. May June July Ang. Sept. Oct. Nov. Dec. |Calendar | Fiscal 
year year 2/ 
Net buiget receipte 2/ 
1932ecccccece os i & = 2 = = 33 ies 1,92 
1933.cceseces 12 100 270 109 2 
Matec] S| a] A] B) ge] | Be) eB Se) Ss) | | oe 
1935 ccccceces 
1936 .sececeee | 225 216 750 228 25h 527 203 339 is | 268 230 sue | 535 Poe 
193Tooccceces 236 225 964 313 285 8e2 364 408 The 288 283 818 5,747 4 
Teesrnacts 290 308 910 257 369 730 267 bd 672 295 345 668 232 me 
1939. ereseeee 267 263 68 340 552 260 365 671 272 | 25 J 5,103 
evccccece Fe 39 791 296 33 599 325 Wo 70: 227 5,712 5,265 
Dhl. vccccees 3 kl 1,557 383 3 1,270 407 390 1,12 37 558 1,205 8,467 1,227 
Dh. cecccees 5 2 3,538 686 2,469 TB9 581 2,511 594 2,695 | 16,290 12,696 
meeccstocee? 13 oe 5,202 | 1,508 ie 43567 | 2,001 | 2, 71% Shh cab 2,093 | 5,730 34,3 "202 
Wsccocccce | &,900 2, 6,5: 20a 2,895 6,18 | 2,078 2,432 5,803 1.908 2,105 ers 3,531 N32 
WS .cceccces | 3,459 3,6 6, 2, 2,900 5,702 | 2,435 2,656 - 180 25403 2,322 ,067 | 43,928 The 
WRG icsccoce | 3700 3, 5,501 2,159 2,2h3 3,963 | 2, 2, 4,3 2, 2,288 4,050 | 38,810 40,027 
WTescasesee é 4,196 1,962 2,297 4,929 | 2,282 2,438 4,612 | 2,339 2 4,197 | 41,010 40,043 
eaperrners rae 4158 38m 2,239 | 2,32% *059 2,096 2,505 4,543 | 2,102 = koi | h1,450 | 42,222 
ID49 .cccccces 322 3,301 27432 toe 1,945 4,767 | 1, 2,479 4,832 | 1,682 ot 4,191 | 38,122 38,246 
19O.ceccccce | 3y 2,972 820 pw 25320 kok | 1,862 2,860 4,605 | 2,056 2, 4,211 37,89 9045 
W5liccccscee | 4,448 4,257 8,112 2,626 3,146 7,089 | 2,571 3,59% 6,209 | 2,635 3,521 5,279 | 53, 143 
1MVevescccse | 4,953 5,553 9,806} 4,383 3,809 
Budget expenditures 3/ 
1932 .eecceces 495 347 261 435 266 4 659 
apres: 334 36 428 hae 433 nee | 266 304 326 496 488 4 5,027 ¥, 623 
A abasage aa pe 4 se 233 yo po 209 of & Fad 633 } & 
me | ae 459 5 625 51 | 2,336| 425 59e 5 | 60 532 on 6,939 ots 
BTocccecece 668 1,248 501 617 565 4O1 TL 35 
ae 2s to cr 61 ar 1 26 3 Bm Trt 961 835 daz e338 
1 eeeeeecere 
see a on teh me 710 884 9 "801 738 a4 ab ue 3 ahs 9,183 
Whlevecesece| 1,133 1,076 1, 1,404 1,352 1,591 | 1,631 1,668 1,989 | 2,328 1,890 re 20,229 ae 
Wi cecvecetee4- ae 2,652 3,515 3,939 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 57,751 " 
19k3..cccceee| 6,728 | 6,358] 7,786 | 7,300 TA 8,260 499 7831 | 7,667 7619 Th ies 90,17 79, 622 
eee | eae 732 om | Te Sor7| sisko | 8is6L 659 TD | Seto | ogo | higee | Brae 30/703 
eeeesecere , 
srrsteees | yeaa | 373k0| 3,598 | 3,790] 3,37 tase | 32267 | 2705 2863 | avaco | 2%h53 | 35605 | 41,322 | 60,703 
Wk Teccsccese| 3,019 3,731 3,407 3,20 4,996 | 3,553 2,962 2,6 2,39% 2,143 176 | 38,576 39,289 
Toe t | 22e00 | Bleak ? 2’sh1| 2,022| %,018| 3,781 | 2,335 3068 2,911 | 3,263 Bite 1209 > 791 
wgvocsceee| $03 | srpre| He] HeamL| Bam ee) Bee | BE | 585| Seavo | Same | 3Ke | sees | toner 
eeeeeecee , , , 
Wle| ee | | sen Bse| Noor | stsxr| 32969| Borsa | ss087 | 5,368 sis | 5,278 Sider | Sores | 467633 
19S wcccceces 5,455 5,105 5,708 6,016 5,659 
Buiget surplus, or deficit (-) 
eeececece on 251 -18 311 a -32 2 
are ~222 236 -158 ba 33 284 -184 “08 -122 css 2h = ba 2-43 2, 
1934. cevecece -h5 ak -190 ae 305 -3he 2h8, “227 66 hog =353 256 4, 3 630 
1935 ccccccese ~260 2 55 be -168 “19% 453 226 4 “407 @TT be 2,854 2,791 
1936 eoceceece 233 -2h3 1p -397 298 -1,809 #135 253 +, 413 =303 Pp re ob 425 
ecccccece -351 -2 268 - “221 426 -210 93 125 209 -1 TTT 
RN 223 ie 223 = 48 6 ea -259 80 met a2 -166 | 2,670 “L371 
— 385 222 -103 457 “354 3 O55 21 480 @T3 — =4,300 3, 
eevecocee -368 “1h -T Als a? i = =361 an 532 3°98 =98 
Dbl. cccesece 799 665 ue) 1,022 321 -l, c “1,278 -l, 1 “1,332 #1,479 -ll, 959 
Whe veccccee| 5109 - 23| -3,253| 3,064) -2,341| -+ -4 , 875 «3,419 | -5,585 | -5,417 | 4,232 | “1,462 “21,490 
Fi 216 > 2,543 Din Bove} “33493 3'h98 3,UJ 2,22 33% -5, 5h r01m | 55,651 | -37,h@0 
1944. cecccses 99T 5, 3, 291 ~ 98 2 bho 5,937 = -l, 6, 5,706 3, 73° 51, 3 
1945. eoeecece 4 683 -3,514 2,373 4,972 028 =3,838 ~6,126 293 “1,497 =3,165 2,208 £2 3 59% 33h) 
IN6.ceeseeee| 2,042 2h3/ 1,902) 91,591) + -1,132 -873| -1,105 “499 1,723| 420 — 5 ono , “9 
ccccccoce Bok 2,102}; 1,445 -987 -67| -1,272 -52h 1 55 1,022 2 
oo veer ie 1,99 2,788 “xe 103 Bhi| =1,645 169 be 24 810 £23 "68 oa 8,49 
1949. eocesece 3% 1,783 -l, “1128 1 “1,488 “1,106 or -1,230 “783 469 3, “1,811 
1 sevceccee ae 476 1,551 “138 108} 1,132 Zhk pe “1,24 252 470 -3,122 
lDlececccees 640 1,047 4,054 -l, 1,370 1,119 -2,168 -1,493 1, -2,&7 -1,658 “347 -3,358 3,510 
192 rccccccee ~50l pees} 4,182 -1,693 -1,850 
i} Daily Treasury Statement. in public debt securities are exoluied from buiget expenditures and in- 
]/ Fiscal year ending Jue 30 of yeer indtosted. Se eee itth other eush investments under "Trust account and other trens- 
2/ Gross receipts less approppiations to Federal Oli-Age ani Survivors actions", Corresponding adjustments were made in November 1950 end 
Insurance Trust Fund and refunds of receipte. January 1951 for net investments lassified eas buiget expenditures in the 
3/ Expenditures are "net", after allowance for reimbursements to period July through October. Buiget expenditures excluie also emounte for 
a) recet; of revolving fund appropriations, ani public debt retirement which are chargeable to the sinking fund, eto., 
receipts credited to disbursing accomnts of corporations ani under special provisions of lew. Payments to the Treasury, principelly by 
agencies having ty to use collections without formal covering wholly owned Government corporations, for retirement of capital stock and 
The figures incluie trensfers to trust sccomts, disposition of earnings are exolwied from both receipts and expenditures. 


and transactions of wholly owned 
Beginning November 1950, investments by these corporations and agencies 


end the Foreign Economic 
Cooperation Trust Fund may be found in the 1952 Annual Report of the 
Secretary of the Treasury, pages 686 and 687. 


Further information on capital transfers 














BUDGET RECEIPTS AND EXPENDITURES 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 











































































































Receipts 
Excess of 
ahora net receipts, Gross receipts Deductions 
or month or expendi- Social security taxes Appropriations to Refunds of Net 
tures (-) Total Federal Old-Age and social receipts 
Tor old-age | For memployment | Survivors Insurance seourity 
insurance insurance 3/ Trust Fund 4/ taxes 3/ 
Dh. ccecccccccccccecs -344 .3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
1945... -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 1TT.4 
1946. 0.06 -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
Whe cccccocecsccccces -573..3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
INE. ..ccecccecccccces ~639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
LDN. ccccccccccscseces ~889.9 1,923.1 1,690.3 222.8 1,690.3 9.7 213.1 
WW vecccccccececccccs -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
IDB. ccccccccecccccecs 1,192.1 3,353.1 3,119.5 233.5 3,119.5 12.2 221.3 
W5L-Tuly.scccsecesere “112.1 176.2 174.5 1.7 17% .5 .2 1.5 
August. .cccsecess 137.6 530.5 515.8 14.6 515.8 2.6 12.1 
September......++ ~62.1 258.9 257.9 1.0 257.9 1.5 -.5 
October. ..esceees -184 .0 34.7 31.7 ry 3.0 31.7 A ff 2.3 
November....++++ “107.1 413.9 399.8 6/ 14.1 399.8 6/ 8 13.3 
December....ese+ -87.1 267.2 266.5 8 266.5 6 2 
1952-January.s.cseeeses -144 8 161.3 147.2 6/ 14.1 147.2 6/ 7 13.4 
February .sseseces 56.4 610.5 4h5.7 164.8 445.7 6 164.1 
Maroh..ce.seseses 40.6 485.2 459.9 25.3 499.9 5 24.9 
BI ccccacccons 146.2 254.4 251.5 6/ 2.9 252.2 6/ oA 2.5 
MAY ccecccccsccecs ~60.0 492.0 476.4 15.6 476. 3 15.1 
Expenditures 
Trans Grants to State 
Fiscal year Mminis- | 1, ~~ a - 
or month Total poet | ee Social Security Administration Children's Bureau Bureau of 
7a , and 8.1. Total Old-age | Aid to Aid to Aid to Maternal | crippied | child Seourity 
Trust Fund assist- dependent the disabled amd child children welfare 9/ 
ance children | blind 8/ health 
IGA ecccceces 520.2 32.2 - 488.0 10/ | 360.6 57.0 10.3 - 6.2 3.8 1.4 37.7 
WMS ercccccece 484.1 32.2 . 451.9 10/ | 333.6 52.8 10.0 . 5.4 3.8 1.4 34.4 
1DN6. cesececes 537.6 39.2 . 498.4 10/ | 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
IGhT ccccccece 750.0 25.5 a 72h. 515.7 113.4 4.9 . 10.7 7.5 2.0 59.8 
1QNB. .eccceces 8hO 4 20.1 oT 819.6 573.1 141.7 16.9 - 10.5 Toh 3.4 66.6 
WY. ccesesees| 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 + 11.3 8.2 3.7 140.7 
WH ecccecccce| BST 14.1 * 3.6 1,353.7 843.2 256.1 24.2 - 11.2 7.6 3.9 207.5 
WW5lLeccesesece| 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
19FLSuly.+++- 113.6 2.0 - 11.5 72.0 27-7 2.3 5.0 1.5 ot 1.4 1.3 
August... 149.7 2.1 - 147.6 99.0 38.7 3.6 4.7 “7 6 2 3 
September 61.6 2.0 3.7 55.8 33.4 n.9 1.2 1.6 1.0 1.7 8 4.2 
Ootober.. 186.3 2.0 - 184.3 87.6 38.0 3.6 4.5 3.6 2.2 9 4h. 
November. 120.4 2.0 - 118.4 71.2 27.7 2.6 3.4 8 6 2 ng 
December. 87.3 2.0 . 85.3 57.7 20.1 2.2 3.1 4 4 1.0 3 
1952-January.. 158.2 2.1 . 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
February. 107.7 2.1 - 105.6 70.8 27.0 2.7 3.5 3 5 el 7 
Maroh.... 65,5 2.1 - 63.3 43.8 12.9 1.7 14 * & oT 2.0 
April... 148.9 1.9 - 147.0 81.3 29.4 2.8 5.7 1.2 1.0 8 24.8 
MAY. ceees T.1 1.9 - T3.2 46.3 16.4 1.6 3.3 5 5 oA 4.2 
Source: Daily Tn Stat t later transfers on the basis of wage and self-employment income records 
maintained by the Federal Security Administrator. For purposes of this 


ys 

1/ Excess of expenditures is covered by appropriations by Congress. 

2/ Taxes on employers and employees under the Federal Insurance Contri- 
butions Act and later amendments (subchapter A of chapter 9 of the 
Internal Revenue Code - 26 U.S.C. 1400-1432); and tax on self- 

+ income under the Social Security Act Amendments of 1950 
(subchapter E of chapter 1 of the Internal Revenue Code - 
26 U.S.C. 480-482), The tax on self-employment income is levied and 
collected as part of the individual income tax beginning with the 
taxable year 1951. Beginning January 1951, the receipts shown here 
are based on estimates (see footnote 4), 

3/ Tax on employers of 8 or more wider the Federal Unemployment Tax Act 
and later amendments (26 U.S.C. 1600-1611), Against this tax certain 
credits not to exceed 90 percent of the total tax are allowed with 
respect to contributions by the taxpayer to a State fund under 6 
State unemployment compensation law. 

4/ Appropriation to the Federal Old-Age and Survivors Insurance Trust 
Fund equivalent to the amount of taxes collected and deposited for 
old-age insurance (42 U.S.C. 401 (a); see also footnote 2). The 
Social Security Act Amendments of 1950 (Public Law 734), approved 
August 28, 1950, changed in certain respects the basis of trens- lo/ 
ferring the appropriated funds to the trust fund. Effective 
Jenuary 1, 1951, the amounts transferred currently as appropriations 

to the trust fund are based on estimates of old-age insurance tax 

receipts made by the Secretary of the Treaswy, and are adjusted in 


Ree 


em 


table, beginning January 1951, the seme amount as is credited each month 
to the trust fumd is shown as estimated current tax receipts for old-age 


insurance. 
Interest on refunds is incluied under "Administrative expenses". 


For explanation of adjustments in these figures, see Table l. 
Incluies expenditures from appropriations made specifically for 


administrative expenses relating to the Social Seourity Act, as amended; 


administrative expenses reimbursed to the General Fumd of the 


under Section 201 (f) of the Social Security Act, as emenied; administra- 


under the Wagner-Peyser Act of 1933, as amended 


tive 
(29 U.S.C. 49a); and interest on refunds of social security taxes. 
Aid to permanently and totally disabled (Title XIV) as added by Social 


Security Act Amendments of 1950 (Public Law 734), approved August 28, 1950. 


For unemployment insurance and maintenance of public employment offices; 


includes expenditures made directly by the Federal Government 


January 1942 for maintenance of employment offices, and expenditures of 


the U. S. Employment Service for the period December 1942 through 
June 1948, when it was not in the Bureau of Employment Security. 


Total includes expenditures for grants to States, Public Health Service, 


as follows; 1944, $10.9 million; 1945, $10.7 million; and 1946, $ 


2 


million. After 1945 expenditures were made under provisions of the 


Public Health Service Act of 194% (58 Stat. 682). 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expendi tures 
(In millions of dollars) 











































Receipts Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on Deduction: Adminis- Transfers to 
or month tures (-) carriers Refunds of taxes Net Total trative Retire- 
Y end their on carriers and receipts ment t 
employees + aa employees by ' (trust account) 
1G. cecccccccescccccccoesores 1.8 267.1 * 267.0 265.2 2.5 2. 
D5 .ccccccvcccccccccsecerores -26, 285.0 2 28% .8 311.1 a. 308. 
PTeTTTIT Ted -22. 282.6 9 281.7 294.5 2. 291.9 
INT cccccesccesoveseceseseres ann 380.1 * 380.0 302.8 4.3 298.5 
PPeETILe ea » 557.1 * 557.0 763.5 5.0 758.5 
WDD. cccccncesesecccooncseseses be 5 563.8 Py) 563.4 5 9 4h 5 Py] 
LID cocccecccececssesesesseses 4 550.2 5 549.6 31 9 oR 
LPL cccccccecevecescesseseses 30.5 571.5 * 5TT- 0 * 608.0 
1OSI-TUlYocrececccececeseceres “5967 6 * 6 60.3 * 60.3 
August. cocccccececsesececs 4 66.0 * 66.0 27.3 * 27.3 
eeeceseseseseseces 6 190.1 * 190.1 125.5 * 125.5 
October. cocccceccsseseses -Tl.1 11.2 * 11.2 a * hte 
November. eeeeececeses 41.5 91.3 * 91.3 49. — 49, 
December. esececececee 1.9 54.9 el 54.8 52.9 * 52.9 
LOSSJONUATY occscccccseseseses ahh 22.3 * 22.3 56.6 * 56.6 
February.cscccsesccoceces 39.5 92.9 * 92.9 534 * 53.4 
MarR. ccccecccececesesece 5.5 53.9 * 53.9 59.4 « 59.4 
AMTLL. .cccececccccccevere -39.4 13.9 ad 13.9 53-3 bed 53-3 
MAY cccccecccosesecececes -1.7 . * 8.8 91.5 * 91.5 
Source: Daily Treasury Statement ndministrative expenses relating to the Railroad Retirement Act, and 
/ Excess of expenditures is covered by appropriations by Congress. interest on refunds of taxes (see footnote 2). 
2/ Interest on refunds is incluied under AMministrative expenses". * Lees than $50,000. 
3/ Coneiste of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act a/_ Budget Receipts and Expenditures 
(In millions of dollars) 



















Receipts Expenditures 
Excess of 

Fiscal year receipts, or Railroad Transfers to Railroad 

or month tures (-) unemployment Total Administrative Unemployment Insurance 

insurence expenses 4/ Account, 

contributions 3/ Trust Fund 

LOW. secccccccccccesevccecsscces eee 2.7 22.1 14.9 3.2 11.7 
Dkb5ccccccecoccees 6 13.2 122.6 3.7 8.9 
-.2 12.9 13.1 3.5 9.6 
& 14,2 13.7 4.5 9.2 
-.6 14.5 15.1 5.5 9.7 
5.1 9.7 14.8 5.9 9.0 
=-3.2 9.1 22.3 - 6.9 5.4 
4.0 9.8 5.8 5.8 - 
DGUTUly.ceccecccccecccececccccccccees “hag * 4.9 5 4h 
Ceccccccsceccsecesesesesesese -.2 2 4 4 a 
Ss eecerereceseeesereseeeoee 1.3 wy 4 4 > 
OOtOber.sesececesscececsccsccscoce +2 8 6 6 - 
November... eceeerecececeresesese ob el 5 oy) 
December.. eeececeresesereserese 2.0 2.5 oy) 5 = 
1952 —January es eevecverecee -.2 * 3 3 - 
February eeeccoccece -.2 2 4 ob - 
Mawel, .ccccccccccesecssesesecesece 1.9 2.3 > x > 
APM AL. ccccccncccececeseseceseseres #e, ol wh a v 
MAY cccccccecececocesecsceseseseses a3 el 1s 14 - 























Unemployment Insurance Administration Fund, for 
administrative expenses of the Railroad Retirement Board in adminis~- 
tering the act (45 U.S.C. 361). 


4/ 


of the taxable pay roll; the remaining contributions are aor tn)) 
3 ft . 


in the 


+ Insurance Account (45 U.S.C. 


(See "Trust Account and Other Trensact: ", Table 7. 


Consists of expenditures from 


administrative expenses relating to the Railroad 
Insurance Act. 


Represents excess funds of the 


Railroad Unemploymen: 
tration Fund, under act of Oct. 10, 1940 (5% Stat. 1099). 


Less than $50,000. 


tions made specifically for 
i Unemployment 


t Insurance Adminis- 











(In millions of dollars) 


Table 1.- Summary of Trust Account and Other Transactions 
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Net of Trust accounts, etc, Net redemptions, or sales (-), 
Fiscal ot + Net investments of of securities of Goverment 
el fear | acceetzs cS | mone | (ie tat natie Soe sneitian g/m 
transactions }/ ta) Guaranteed | Not guaranteed 
DWN. cocccecccccccccovcvece =2,222 4 , 780 5,085 305 4,129 2,683 190 
Beccccecccccesccsoccesoce 791 7,54 7,086 458 5,200 1,276 7 
INE .ccccccecccccccecoccceces 52h 3,238 1,712 4&7 3,668 160 
Wh cccccccccccscccccsccess “1,103 9619 6,2h4 3,625 3,362 387 -28 
ec ccecdscccececccecooane -294 2,658 6,515 3/ 3,857 3,060 16 -123 
D9. cceseses 495 1,890 5 eek 2,311 46 28 
MD cecéesses 9 “281 2% P9809 v “koe 2 TY 
WD leccocccccsesccccccccccses 679 3,852 1,796 3,945 3,557 -10 “37% 
195e — cecccececece -173 3,663 8,802 5,140 3,954 -38 ~8 
1953 (Estimated)....cccecees -330 3,753 8,815 5,062 4,158 7 ~& 
LPGLTulyssscseceseccveccces n 18 409 2ge 106 1 * 
AUBUE be cscccccccecccecs 83 583 1,079 460 4 rt 
peabddebrocigs 37 560 ” 896 35 517 «1 j 
October. ccccccccsessess 55 ah 369 423 1 ay 4 
Noveiaber..scseseseseces & 217 goe 686 2h7 5 -106 
December. sccecececesece 196 271 692 421 TB 1 1 
1952-January.. covcce “37% ke 392 350 411 4 1 
February. cocece 186 531 831 300 221 1 123 
MameRcccccceccccocccece 106 336 68h 347 171 a4 63 
AMWAL. .cccocreccccces oe -291 41 476 3h 270 “4 66 
MOF cccccccecesscecocese 357 853 1,050 197 510 1 -13 
Source: Actual figures from Daily Treasury Statement; estimates based on 2/ Consists of transactions which clear through accowmts of the Treasurer 
1953 Buiget document, incluling effect of proposed legislation. of the United States. 
1/ Excess of receipts, or expenditures (-), 3/ Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 
#* Less than $500,000. 


Table 2.- Trust Account Receipts 


(In millions of dollars) © 















— Old-Age yn Govermment Goverment Other trust 
Fiscal year Survivors Unemployment Life funds and 
or month Total Insurance Trust | Retirement | grust pund Life Insurance Insurance retirement | accounts 

Fund nnd Punt funds }/ 2/ 

Wh coccccccceccccsccece 5,085 1,395 273 1,567 905 oh 501 351 
1945... 7,086 ne 32h 1,508 2,127 97 557 1,038 
1946 1,712 1, 312 1,280 2,351 103 614 1,666 
1 6, 2h 1,623 323 1,289 1,504 134 578 792 

6,515 3/ 1, 7 1,313 Tho 90 594 1,17% 3/ 
WDD. ccccccccece 5 1,924 625 1,1 690 ge 680 529 
ktantakees 2% 27367 65 1; 1,076 87 809 03 
Wlecccccescccccocsccccce 7,796 3,411 678 1,542 68% 86 850 545 
1952 ee are Scdcecese 8,802 4,192 852 1,501 m6 88 gus 540 
1953_(Eatimated)...cceses 8,815 4 437 813 1,559 601 86 1,095 223 
W5LTulfecocececcseccees 4og 1B 60 58 Ab a 30 ho 
AUGUBts cescccccceses 1,079 516 27 376 34 4 30 92 
pittiigiapeien ” 996 27h 126 22 30 3 343 39 
OOtObEr..cecsceseces 369 48 & 48 46 4 39 102 
November..cscseceses We 4ol 50 281 86 3 3 47 
December. ..cscsceces 692 4ol 53 96 ho 4 38 61 
392 zs 5T 36 65 3 - 4 

53 55 3 2 

oe kT 60 a4 59 3 35 29 
MR nasccsssenanced 476 267 ony 22 36 hy 
Ma ccccccccccecesece 1,050 486 9 ss 37 3 33 51 





























Source: (Same as Table 1). 


1/ Consists of Civil Service ani Foreign Service retirement funds. 
Certificate Fund, District of Columbia, 

Indien tribal funds, island possessions, increment resulting from re- 

duction in the weight of the gold dollar, and through June 1950 


2/ Incluies Adjusted Service 


seigniorage on silver under the Silver Purchase Act of 1934, Thereafter 


such seigniorage is included with other seignicrage wider buiget 
receipts, 
3/ Excluies Foreign Econamic Cooperation Trust Fund (see page 1). 


















July 1952 








TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Accgunt Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 















































Federal Old-Age} Unemploy- | National Government Goverment Other Deposit 
Fiscal year and Survivors | Railroad ment Service Life Life employess' trust funds fund 
or month Total Insurance Retirement | tryst Insurance Insurance retirement and 
Trust Fund Fund Fund Fund funds }/ 2/ (net) 3/ 
19h esecvcccccce 217 61 31 34 103 -508 
19K5 . ccvccccccecs 26 7. T1 128 25 151 re 1,669 
a ele) BTS 2 ed | 
559 222 859 302 70 Es ne er 
661 278 1,314 348 61 526 bls 
78 308 2,026 2,988 us 268 3p 96 
D5lecccccecccece 1,569 321 900 614 TT 271 “194 
1952 (Estimated). | 5,140 2,059 857 1,075 & 300 501 = 
1953 ee . | 5,062 2,56 5/ ik 107 "636 87 322 364 3 
IDLTulyecccsece 292 168 28 69 98 9 oh 3 -101 
eocece mf 187 27 Tl 104 8 4 67 2 
eee 150 27 66 104 7 rR 5 
October. .ese 3 13 28 B ug 6 25 an 23 
eee 27 69 98 5 26 52 223 
December’. s+. 421 168 31 9 yi) 6 2h 25 13 
1952 January .see 350 1% 34 18 % 6 25 37 -118 
February... 300 1% 37 109 ba 6 23 50 = 
March.escoes 347 1717 38 106 63 6 25 15 
APPAL..c.eee 43h 179 38 102 7 26 “7 
MOY ccccccece 197 176 37 3 & T a7 & -285 
Source: (Same as Table 1) 


tribal funds, expenditures 
gold, ani beginning 1950, Mutual Defense Assistance Trust Funi, 


ve Rk 


Trust Fund (see page 1). 
proposed 


(In millions of dollars; negative figures are excess of rediemptions). 


Incluies $225 million for benefit payments under 


Table 4.- Net Investments of Government Agencies in Public Debt Securities -2/ 


Exoluies net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 3 and +), 
Excluies Foreign Economic 


legislation, 


















































Trust accounts, etc, 
‘tie ainiaal alent i Gemnininn Lankan commento 
Fiscal year 
or month Total trust and tag Railroad Service Life employees" Other trust | ani agencies 
accounts, eto.| Insurance Trust | Retirement | must Fumi | Life Insurance | retirement | unis and 4/ 
rnd Account Insurance | Punt funds g/ | secounte 3/ 
1Dbhcoccccccces 4,129 4,129 1,172 140 1, 862 60 393 #1 - 
Wh5.ccccccceces 5,200 5,200 1,137 182 1, 37 1,97% 3 399 -2 aa 
1946 3,668 3,668 1,008 16 102 2, 47 309 2 - 
1 3,362 3,362 1,19 he 1,2 60 282 * » 
eeececececee 3,060 3,060 1,19% 569 LLG 32 363 6 - 
PhD. ccccccceces 2 2 1,294 346 -160 353 32 kb7 * - 
WWD secccccsece : ite 1,414 338 ,~ a1, 388 26 543 * . 
IPBLecccoccccces 3,557 3,369 1,678 357 oh 8 573 9 187 
1952 (Estimated 954 603 2,436 451 647 34k 3 608 2 152 
1953 teen P58 one 2,105 364 850 -34 -1 TTe “1 11 
TULY sccvece 106 81 130 33 -35 -58 > 2 * 25 
Bo Augustesees 460 463 220 - 306 64 a 6 “1 “2 
September... 517 4ge 120 39 25 “17 oh 318 2 25 
October. see 1 8 e 5h “45 “TT a 9 4 9 
November... 2h7 269 5 13 227 3 aed nu * -22 
December’... 73 59 130 17 65 27 45 10 * u 
ANUATY e+ 00 411 27 4 -15 2 ‘if 
ea * Aye 221 ion 2 u 101 7 - 8 3 3 
eoeeee 171 150 22k 22 -90 -14 -2 13 2 20 
APil...0s 270 289 19 -h1 -25 6 a1 17 3 
May cccecece 510 ie 225 * 253 -33 = ¥ ° 2h 
Source: (Seme as Table 1). accounts” and "Deposit fund accounts (net)". 
1/ Consists of transactions which clear through accounts of the Treasurer 4/ Consists of net investmants of Government corporations which for prior 
of the United e years are inolwied in Table 3 under "Deposit fund accomte (net)"; and 
net investments of wholly owned Govermment corporations ani agencies, 


with that year, incluies also investments of other 


prior years ar¢é incluied in Table 3 uier “Other trust funds ani 
















(In millions of dollars) 


Treasury Bulletin 








Table 5.- Federal Old-Age and Survivors Insurance Trust Fund .i/ 

























































































679); end beginning 


uader Labor-Federal Security Appro- 
1949, also administrative n.a. Not av 


* Less than $50,000. 
ailable 


(In millions of dollars) 


Table 6.- Railroad Retirement Account 





Receipts Expenditures other than investments Net Assets, end of period 
Paesed, hgqvepris- — Trans- | csits AMuministrative Sen, 
year eens profits | et | yy, “er decrease 
pong Totel | by Ln frm | 7. Total | Benefit | neimburse-| Salaries | (_) Total | Invest- | Unexpended 
month — invest- | Generel | 57 payments | ment to | and in ments balance 
1937-4. .66 6,116.0 5,711.4 4Ok.7 vet = 669.6 543. 126.0 ral 5,446.4 5,446.4 5,408.9 37.5 
WR5.ceceee| 1,433.8] 1,309.9 | 123.9 - - 266.8 | 239. 26.9 - 1,167.0 6,613.4 | 6,546.3 67.1 
eecceee| 2,385.0] 1,236.2 | 147.8 - - 357.9 3 37.4 - | 1,026.0 Pores pme-7 92.7 
we: 1, 1,459.5 | 163.5 + - 466.4 6 15.6 25.2 1,157.0 » T98.. > TH2 63 56.1 
oceceee 1,807 1,616.2 190.6 oT 559.1 511.7 13.0 hh 1,248.3 10,046.7 9,936.8 109.9 
WDR9.ccccee 1, 8 1,690.3 230.2 3.3 bai 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 719.3 
1950..eeee-| 2,366.8) 2,106.4 8 3.6 - 78.1 Fl? 13.7 43.1 1,582.7 12,892.6 | 12,644.8 2k7.8 
Wlecesece 3,411.5 3,119.5 * 3.7 ] 1,568.5 | 1,498.1 17.5 2.9 1,843.0 14,735.6 | 14,322.8 422.8 
1952 ae.) 4,191.7| 3,950.0 | 338.0 3.7 na. | 2,059.1 | 1,975.0 23.7 60.4 2,132.6 16,868.2 | 16,758.3 109.9 
1953 (Est. 4,437.0} 4,030.0 | 407.0 - na, | 2,561.6/ 2,475.0 6/| 24.0 62.6 1,875.4 18,743.6 | 18,863.3 6/ 
~July.. 1%.5 1%.5 - - * 167.9 1 2.0 6.7 6.6 1s, 742.2 | Ue, k52.8 289.4 
—. 516.3 515.8 p . a 186.6 imo. 2.0 4.3 329.7 || 15,071.9 | 1s,672.8 399.1 
Sept.. 27.1 257.9 | 10.9 3.7 1.6 149.6} heh 2.0 5-1 124.5 | 15,196.3 | 14,792.7 403. 
Oct... 47.9 31. 4.8 - 14 152.9} 146.2 1.9 4.7 -104.9 15,091.4% | 14,842.7 248.7 
or... 401.0 7/ 399. - . 1.3 18.0} 178.7 1.9 5.4 215.1 15,306.5 | 14,887.9 418.6 
Docs. 801.3 266.5 | 131.8 - 3.0 168.0} 161.7 1.9 hat 233.2 || 15,539.7 | 15,017.3 522. 
1952~Jan... 4 147.2 4.5 . 6 173.8} 165.2 2.1 6.5 -21.5 15,518.3 | 15,226.0 302.3 
Feb... + 445.7 re ad 2.6 17.0 167.3 2.1 4.6 27h & 15, 792.7 15,276.0 516.7 
er... Te .2 499.9 0.9 : 3.4 176.5 169.7 2.2 4.8 297.6 7090.4 | 15,900.82 590.1 
AP. os 266.9 251.5 14.8 - 6 178. 171.4 1.9 2 88.4 16,178.8 | 15,789.0 369.8 
May... 486.0 h76.6 ° - 9.6 175. ib 1.9 a6 310.2 +h 89.0 Rs 475.0 
Inceptian , 
to date--+| 23,711.59 21,678.3 |2,992.3 15.4 | 25.5 | 7,222.5] 6,685.0 285.9 251.7 | 16,489.0 16,489.0 | 16,014.0 475.0 
Source: (Same as Table 1) expenses reimbursed to the Federal Security Agency. . 
/ Includes transactions under the predecessor Old-Age Reserve Account 6/ Estimated benefit payments include $225 million umier proposed 
2/ For basis, see "Budget Receipts amd Expenditures", legislation, but this expenditure is not taken into account in 
3/ Under Title II of the Social Security Act, Section 218 (e) as added estimated investments. 
by Section 106 of the Public Law 734, approved August 26, 1950. T/ Beginning November 1951 the total includes “Other” receipts, in 
4/ Under Section 201 (f), Social Security Act Amendments of 1939, as amenied. the nature of recoveries from expenditures incidental to the 
5/ Salaries and expenses of the Burean of Olé-Age and Survivors Insurance, operation of the trust fund. 











































































Fiscal Receipts Expenditures other than investments Bot Assets, end of period 
yor Appropri- Interest Adminis- ee 
Total Benefit or decrease (-) } Invest- Unexpended - 
e ations Total trativ Total 
. V/ oy on payments e in assets . ments balance ? 
1936-44... 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 14.5 
1985...000 "3@h.2 *308,8 15.2 alt vals ° 182.6 515.6 500.5 15.2 ‘ 
ecccee 312.0 292.1 19.9 152.0 192.0 - 160.1 675.7 657.0 18.7 
DHT. ..000 322.4 298.2 2h.2 173.3 173.3 - 149.1 82h .9 805.5 19.4 = 
FY Si T9T.4 738.5 38.9 222.3 222.3 ° 575-1 1,399.29 1,37%.5 25.4 
1DND.seeee 6TT.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 19.1 
a 7h9.2 687.0 ée.2 308. 299.9 4.5 ih 8 2,2hh.0 2,057.6 186.4 
19BL.weess 561.0 490.8 7.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 
Est. 81.5 TT3.0 78.5 397.0 390.4 6.6 454.5 2 938.4 2 865.5 2.9 
1933 “ 813.0 723.0 90.0 beh 441.0 6.4 365.6 3,308.0 3,230.0 Th.0 
19sl-VJuly. 60.3 60.3 = 27.5 27.1 3 32.8 2,516.7 2 447.5 69.2 
Aug... 27.3 27.3 - 27.5 27.2 a -.2 2,516.5 | 2,447.5 69.0 
Sept. 125.5 125.5 - 27.2 26.8 > 98.3 2,614.8 2,546.0 68.8 
Oct... &.5 &.3 2 27.7 27.3 a 54.8 2,669.6 2,600.5 69.2 
lov... 30.0 30.0 3/ ° 27.2 26.8 A 2.7 2,672.4 *613.2 59.1 
Deo.. 53.3 52.9 oe 31.2 30.7 6 22.1 2,694.5 2,630.1 6h 3 
VJen.. 57.0 56.6 + 33.7 33.0 eT 23.3 2 17.8 2 656 8 61.0 
at Feb.. 53.4 53.4 ad 36.8 36.2 Py) 16.7 2; 73h.5 2,671.2 $3 
er... wa ». 5 37.7 37.2 6 22.2 2,736.7 2,693.6 ~e 
ee ol 2 9 37.7 37.2 4 18.4 2 > 2,712.8 . 
ao wr 9 1.0 9 37.0 -2 54.0 273.2 2,766.7 fk 
to date. 5,583.8 5,271.7 312.1 2,715.7 2,740.6 wl 2,829.1 2,829.1 2,766.7 62.4 
Source: (Same as Table 1). Treasury (less refunds) under the Railroad Retirement Act, and 
2/ Totals may differ from those in Table 2. Prier to fiscal transfers are male currently, subject to later minor ad justaets. 
appropriations were inoluied in Table 6 when made but were incluied Paid fram the trust fui under Title IV, act of June 29, 1949 
im Table 2 vhen amounts were transferred from the General Fumi. Ef- (63 Stat. 297). “- 
fective July 1951, pursuant to Public Law 134, approved August 31, 1951, Appropriation reduced $19.6 million by surplus warrent, pursuant 
the appropristion is equal to the amowut of taxes deposited in to Section 1214 of Public Law 759, approved September 6, 1950. 




















Juuty 1952 





TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 7.- Unemployment Trust Fund 
(In millions of dollars) 


























Receipts Expenditures other than investments | , te, end of period 
State Railroad Unemployment State accounts Railroad 
accounts | Insurance Account 2/ Unemploy- increase, 
Fiscal year Interest Transfers ye jor 
‘Trans-| Transfers With- to Rail- | memt In- lascrease 
pes ti Total Gantet>ifent a on Total road surance af, Total Invest- | Unexpended 
Deposits | butions|from | Adminis- | invest- by ployment | Account 2/1, ments | balance 
by 2/ States| tration | sete States | Insurance| Benefit jassets 
States 3/ Fund / Account 3/| payments 
1936-44....] 8,180, 7,284.3 7 |205. ol 377.9 | 2,302.1 | 2,152.4 105.9 43.8 5,878.8 || 5,878.8 | 5,870.0 8.8 
Sianesee voor 1,256.0 3:3 4 99 | (123.6 ma | was h ; 1,436.5 | 7, 1,301.2 8.1 
1 Sree Ae 4 1aee “ ? 2 a4 14-8 1.4003 . a 359-8 7 a Tee = 
1 Tececece * * . . . . * 7 . . ° . . 
19h8.....22] 1,322.9 | 2,007.3] 130.6 3 9.7 | 165.3 858.9 et - | 6. 454.0 bses.0 ce 2h. 
1949. .eeee0] 1,173.2 98h .0 a - 9.0-} 180.1 | 1,313.8 | 1,227.1 - 86.7 5/ | -140.6 | 8,182.4 | 8,138.3 bh 2 
1950. .s000s Vet. 1,098.8 2 ° 5. 167.1 | 2,025.5 | 1,879. - | 146.5 5/ | -thh.s [37.9 Teh. 23.6 
1GBLeseseve| 1,541.6 1,362.6 9 - - 164.2 900.3 le ~ 52.0 641.3 |] 8,079 064 2 15.0 
1952 Est.) 1 501.4 1 300.0 15.0 @ 4h 182.0 856.6 800.0 56.6 Cub 8 8 Tak .0 8 711.2 12.8 
1953 et} 1,599.2 | 1,330.0] 16.0 . 5.2 | 208.0 707.2 | 650.0 57.2 852.0 || 9,576 9,561.2 .8 
1951-July. . 57.7 53 3 * ~ 4h * 68, 7 66.5 oa 2 2 “11.0 8,068.2 8,029.2 39.0 
AUB ese 375.5 375.2 3 > ? 7 16.7 72.8 al 3.9 090-9 8,367.1 8,335.2 31.9 
Sept.. 21.6 15.1 2.5 - - 4.0 66.5 62.9 - 3.6 9 | 8,322 9310.2 12,0 
Oct... 48,3 42.2 1.1 - - 4,9 72.6 68.6 - 4,0 -24.3 || 8,297.9 | 8,265.2 32.7 
Hov...| 280.7 280.6 el - - - 69.2 oe > 4,2 211.5 || 8,509. 8,492.2 17.2 
Dec... 95.6 13.9 3.8 - ~ 17.9 78.5 4 - 4,2 17.2 || 8,526.4 | 8,427.2 99.3 
1952-Jan... 36.3 32.8 * - - 3.5 118.4 112.6 - 5.8 ~82.0 || 8,444.4 | 8,423.2 21.2 
Febsse| 209.3 208.9 3 ~ - el 108.7 103.7 - 44 100.6 r04 te 20.8 
Mer... 23.9 16.1 3.4 - - 106,21 101. - 5 -G2.2 || 8, 6,434.2 26.6 
ABP. 2 45.2 > - 102.3 3 - 4.0 -52.0 |] 8, 8,393.2 17.6 
Mayes 54 2 bad 92.5 2 e 3.4 252.9 8,663. 8, ol 17.4 
to date,.|.19,111.0 | 16,436.9} 913.5 | 107.2 8.3 1,968.2 | 10,447.4) 9,836.0 107.2 | 504.2 8,663.6 || 6,663.6 | 8,646.2 17.4 



























































for administrative expenses Receipts and Expendi . as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
Table 9). senting ‘tment for ions due to retroactive change in 
3/ amounts trensferred from States to Railroad In- tex rate (45 0.8.0. 358 (a)). 
surance Account equivalent to amounts of taxes collected with respect to * Less than $50 ° 
Table 8.- National Service Life Insurance Fund 
(Im millions of dollars) 
Receipt Expenditures other 
Fiscal year decrease 
or month Prexiums | trensfers from | Interest on Benefits | special | (-), in Invest- | Unexpended 
Total end other Total and Total 
w—_ |= untae joo i™ wend Salanso 
1941-bk...| 1,270.6 1,120.2 132.8 6 38.3 38.3 - 1,232.3 1,232.. 1,213 4 18. 
19h5..c000] 2,227 | “956.2 1,116, 6.7 128.2 128.2 : 1999.3 || 3,232. 3,287.1 us 
eseves| 2,351.0 ohh, i, 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
eeocee 1,504.1 516. oT 170.9 279.3 279.3 = 1,224.8 6,527.6 reg 53.9 
ine. eocee T3927 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6, oT 30.6 
ec] a] Bt] RS | BS | oe | By lags | tud | bea] be | Be 
195...ccce] 683.7 i001 43.4 160.3 "613.6 sod | ~’eeel2 0 | 5heee 3hs56 30.2 
1952 a Bes * 371.8 183.8 160.0 1,075.1 1,075.1 - -359.5 5,106, 5,091.6 reas | 
i953 Est. 8 392.0 53.8 155.0 635.7 635.7 ° 7" 9 5,071. 057 6 13. 
1951-July.| 43.6 41.6 1.9 ol 97-7 28. 69.2 hel 5,421.7 35,3774 3h 
Aug.» 34.3 31.4 2.7 2 103.5 39. 64.2 69.2 5,382.5 5,323 8 2a:8 
Sept. 90.2 32.6 57.2 ot 104.2 46.3 57.9 “14.0 5,328.5 5,296.6 31.9 
Oat... 45.6 4.6 4.6 of 119.5 41.3 78.2 “3.9 ee 5,219.8 8 
Hov.. 8. 43.2 42.2 1.0 97.6 38.8 58.8 “11.2 5, ref 5,197.0 of 
Des.. 40.0 28.4 11.0 oy) T+ 37.6 37.7 “35.4 5, le. 5,170.1 37.9 
1952-Jan.. 65. 43.4 21.6 3 . 43.5 30.4 -8.5 5,199.6 5,155 Ake 
on ey | 37.2 18.0 2 Ri ho. 13.6 1.0 7200.6 5,162. #2 
Mer.. 59.0 4O.1 18.3 4 @.8 43.0 19.9 -3.8 7196.8 5,148.1 6 
apr .. 21.8 24 8 3.6 6 1 25.7 29.0 -32.9 5,163.9 5,123.1 40.7 
May. 36. 27.8 Te 14 2 35.2 45.0 33 5,120.3 5,070.5 49.8 
Inc 
to date | 11,021.54 5,475.8 4,3&.8 1,160.8 5,901.1 22.0 | 3,359.1 5,120.3 3,120.3 3,070.5 49.8 






































Source: (Same as Table 1). 
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Table 1.- Summary of Cash Transactions 
(In millions of dollars) 

































































Cash operations other than borrowing 
Cash operating income Cash operating outgo Net cash bee pl (+) Net receipts 
pone aay Cash Cash trust Cash Cash trust | Exchange | Clearing operating | repayment mop — 4 yo a he of 
buiget | account Total buiget | account Stabili- | account for | total a of Fund mencteny 
et. recei expendi-| expendi- zation outs tending borrowing 
anne. Gunns tures tures Fund }/ | checks, etc. outgo (~) | (.) ban we aeamiatalbarh 
1D. ceeseceee | 43,925 3,936 | 47,862 93, 845 m2 - - 93,956 | 6,095 56,757 10,662 43 
Se ovecocope 45,519 4,721 | 50,2h0 95,952 -768 - - 95,188 | hh, oh5 49,474 4,529 78 
Ryo | Bes] Ser Ser | Bas | dee | wt] oe | SB] HB] te] BBL] 
bedsocccse 70 - 931 x -19,3 - 0 
emeqeeeeg Bs 45,400 *hG2 2) oh "563 507 | 36,496 8,903 7,280 1, 62h 37 
WMD esesescee | 38,145 p7A83 41,628 37,517 3,328 98 -366 40,576 1,051 2,513 -1,462 46 
19D vccccocese 36, 925 2046 9970 s9TT 6,868 -207 483 43,155 -2,185 4,231 2,047 25 
WBliceccecece | 47,087 5,552 | 53,439 41,795 3,807 -13 214 45, 804 7,635 5,79 1,839 43 
1952 (Est.)... | 62,554 6,100 | 68,654 67,483 5,146 13 -17 72,625 -3,970 613 -3,357 57 
1953 (Est.)... | 70,856 6, ,012 76,868 ,201 5,071 ~ -T5 87,195 | -10,328 10,328 - 83 
195l-July..... | 2,582 312 2,854 4, 5h9 280 - us 4 843 “1,989 252 -1,737 5 
August... 3,591 1,009 4,600 4,977 -10 103 5,565 -965 bo 525 8 
Septender | 6, 9203 352 6,555 4,559 333 - =30 4,862 1,693 129 1,422 3 
October.. | 2,633 223 2,855 5,29h 4o2 - 86 5,801 2,946 903 -2,0h2 10 
November. | 3, 3518 TD 4,293 4,986 684 -8 -20 5, 6h2 “1,348 1,099 -250 5 
December, | 5,262 380 5,642 5,192 431 5 7 5,621 21 “351 329 5 
February. 3320 726 | 6,275 4,967 298 38 25 5,326 947 2h8 1,196 8 
March.... 9, 555 10,436 5,529 346 - ak5 6,120 4,316 2,551 1,765 4 
April.... oe 368 4,689 5,865 436 -329 5,972 -1,283 -163 “1,447 3 
MAY. ccses 3, 915 4,722 5,465 195 91 5,751 “1,029 1,057 28 * 
Fiscal year 
1952 to date | 52,228 5,877 | 58,105 56 ,606 h 267 30 76 60,978 2,873 938 71,935 65 
Source: Actual figures are based on the Daily Treasury Statement; reduction in weight of the gold dollar. This item is part of the cash 


estimates are based on the 1953 Budget document, incluiing effect 
of proposed legislation as outlined in Budget detail. 

1/ The U. S. subscription to the capital of the International Monetary 3/ 
Fund was paid in part from the 
"Treasury Bulletin" for September 167, page 17). 

incremen: 


Stabilization Fumd (see 


2/ Consists of seigniorage on silver and 


t resulting fron 


buiget receipts shown in these tables, but is excluded from the 1953 Buiget 
document figures for "Receipts from the public", 


capital of the International Monetary Funi. 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 


In addition to this decrease in the General Fund balance, the Exchange 
Stabilization Fund was drew down by $1,600 million for subscription to the 





















































Plus: Noncash Less: WNoncash buiget receipts 
Not items deducted _— - Equals: 
Fiscal year budget from buiget Fuguante to yl on agensics aie seman Cash 
or month receipts receipts - excess Total Interest Repay t of capital budget 
Vv pretties ts RFC Other stock and paid-in panned gabe receipts 
refund bonds 2/ shay ourplus expenses 

I .cocccdccece 43,892 134 100 Sh 13 - 33 43,925 
hy , 762 Bok 136 & 26 - 27 45,519 

ho ,027 -970 155 90 27 - 37 38,902 

40,083 -39 120 91 13 - 16 39, 864 

42,211 -10 396 89 23 270 us 41, 804 

WWAGeccccecccece 38,246 4 96 1 34 38 2k 30,145 
19D. ccccccccgce 37,045 -1 1g 17 57 27 17 36,925 
IDL ccccevceece 48,143 -1 255 20 149 65 21 47, 887 
1952 (Est.)..0.. 62 ,680 * 125 8 91 - 26 62,554 
1953 (Est.)..... 70,998 - 143 8 109 - 26 70 , 856 
1951-Tuly.....s- 2,571 * 29 2 4 10 2 2,542 
August... 3,594 * 3 ad 1 ° 2 3,591 
September... 6,209 * 5 * 2 - 3 6,203 
October.... 2,635 * 2 * * - 2 2,633 
November... 3,521 * 2 * * - 2 3,518 
December... 5,279 * 17 * 15 - 2 5,262 
1952-January.... 4,953 * 34 2 30 - 2 4,919 
February... 5,553 ° 3 ® 1 ° 3 5,550 
March...... 9,886 * 4 * 2 - 2 9,882 
April...... 4 323 * 2 + * - 2 4 321 

MAY occesecs 3,809 « 2 * * - 2 3,806 

Source: (Same as Table ae 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 


1/ For further detail, 


"Budget Receipts and Expenditures", 

2/ Deduction from setae ounshee of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonds 


(see Table 5); net issuance, or net redemption (-) 


3/ By Govermment corporations not wholly owned, 


Table 1. 


* Less than $500,000. 


October 1948, Thereafter includes also transfers from Railroad 
Unemployment Insurance Account to Railroad Unemp 
Fund (see “Trust Account ani Other Transactions" 
bursement by the District of Columbia. 


it Administration 


Loymen’ 
» Table 7), and rein- 





— 












Jtuty 1952 
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Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 

































































Less: Noncash buiget expenditures 

Total Interest payments Budget expenditures involving Payments to Treasury | Equals: 

Fiscal year| >uiget by Treasury Payroll issuance of Federal securities | by Government Cash 
or month er On To Govern- rap aim — 4/ agencies buiget 
tures | Total expend- 
/ erg — corpo- | To a accounts poset eran _ Adjusted — issued a dtures 

ber not a accounts retirement| leave | 2&%2°° | tionai Bank | ™**F°** | poterat 
bonds and Fund securities | 
19bb. ecees 315 | 1,470 213 3 325 559 269 - =5 ° 6 39 93 , B45 
1945.cccc0e| 98,703 | 2, 73u2 i, 29 1,659 290 - -108 . 108 25 | 95,952 
16 .eereee| 60,703 | 3,262 13 22 567 1,927 281 - -86 - 18 18 57,422 
1DbT.eveeee| 39,289 | 6, 7 25 646 1,362 259 1,846 -8 1,366 105 31 33,190 
1D4B..eeee0| 33,792 |* 1,309 559 2h 146 1,178 236 “1,221 -4 -350 12 30 32,482 
1Db9.eeee0e| 40,057 | 2,540 580 29 B41 916 327 164 “2 “25 33 6 37,517 
1950..es0ecee| 40,167 | 3,190 574 32 880 1,383 358 -95 -2 “hi B 28 s9TT 
WD5leccecee| 44,633 | 2,837 638 31 892 972 378 -160 -l - 7 - 1,795 
1952 (Est.)} 70,881 | 3,398 675 35 998 1,290 412 -110 «3 ° 99 - 67,483 
1953 (Est.) peek | 3,245 315 37 1,128 1,263 410 -25 * - 117 - 82,201 
1951-July.. 4,739 189 &5 « * 67 30 -10 * - 16 - 4, 5k9 
Aug...| 5, 11 47 * * 41 30 -8 * - 1 - 4,977 
Sept.. 5,163 604 62 1 16 496 32 -6 * ~ 2 - 4,559 
Oct... 5,483 188 51 3 21 87 36 -10 * ~ 1 7 5,294 
Nov...| 5,178 1g2 71 * 1 g2 34 “7 * - * = i, 986 
Dec...| 5,627 435 100 lR 211 64 37 -5 * - 15 e 5,192 
1952-Jan...| 5,455 232 78 * 10 78 kl -6 * - 32 - 27338 
Feb...| 5,105 138 37 * 1 Tl 33 5 * - 1 - 9967 
Mar.e.|  5,70% 175 46 i 17 8 34 <3 ® bg @ ~f 3,529 
Apr...| 6,016 152 hl 3 22 50 36 -2 * - * - 5,865 
May.e. 5, 194 63 * 3 99 32 a , * < 5,465 
Somce: (Same as Table 1). cause they are treated as negative expenditures when received by 


1/ For further detail, see "Buiget Receipts and Expenditures", Table 2. 

2/ socrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 

3/ Payments to wholly owned Government corporations are not deducted be- 


corporations. 
4/ Treated as nonoash expenditures at the time of issuance and as cash 
a at the time of redemptions net issuance, or net redemp- 
tion (-). 
* ess than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 

















Less: Woncash receipts Total Less: Nonoash expenditures Equals: 
Total Interest on] transfers] es Rquals: | trust Wet investments in Cash 
Fiscal year; trust Total Interest oo| Prana som auctions for | Other el — Total an Federal securities ete ow all 
or month =. noncash | in Federal |buiget /Government account || other - | By trust | ay Government | 3/ a 
receipts | securities — = 4 receipts Geena itures funds and | egencies 4/ itures 
tiremen accounts 
194k. eeeee 5,085 1,150 325 556 269 ® 3,936 7,307 7,197. 4,129 167 2,902 peat 
won| fame | pa | Se | ee) |] coer | Sie | dime | Sas] | MB | a 
19h7...... | 6,26 | 2,538 646 1,362 259 en| 3,707 || 7,347 | 4,076 3,362 147 568 | 3,270 
1948....0. | 6,525 2,920 746 1,178 236 760 3,595 6,810 3,865 3 ,060 -99 90h | 2,944 
1949... 200. 5,714 2,232 841 916 327 148 3,483 6,209 2,681 — 313 258 3,328 
| ee | oe be ae 3% o| sie | rar so 3,369 a4 wy | ee 3/807 
eeeeee , ’ , , ’ ’ ’ 

1952 (Est.)| 8,802 2,703 998 1,290 412 3 6,100 8,975 3,830 37803 151 “12h | 5,146 
1953 (Zst.)} 8,815 2,803 1,128 1,263 410 é 6,012 9, Lee 4,072 7046 1 -85 | 5,071 
195l-July. 409 97 « 67 30 ° 312 399 1g 81 25 13 280 
Aug.. ae 44 oft Pe wg 30 - 1,009 4 coe < -2 41 495 
Sept. 32 © 352 52 92 25 9 333 
Ooct.. 369 146 21 87 36 3 223 kok 2 -8 9 ‘5 422 
Nov.. gee 128 1 g2 34 - 175 821 137 269 -22 110 684 
Deo.. 692 312 211 64 37 - 380 496 65 59 lb 8 431 
1952-Jan.. 92 128 10 78 41 - 26 66 418 219 1ge 48 
Feb.. 32 106 1 Th 33 - me bs 347 191 30 v2 398 
Mer... 684 129 17 7 34 . 555 578 231 150 20 61 346 
Apr... 476 108 22 50 36 - 368 7 31 - 61 436 
May.. | 1,050 134 3 99 32 ° 915 Bi 58 ie 4 -12 195 















































Source: 


(Same ag Table 1). 


/ Includes proceeds of ship sales carried in trust accounts pending allo- 
cation to budget receipts from sale of surplus 
of Columbia contribution for employees' retirement fund. Figures for 
1947 and 1948 include $53 million and $8 million, respectively, of 
armed forces leave bonds redeemed for insurance premiums; after 
August 31, 1947, these bonds were redeemable for cash. 

2/ Incluies net investments of Government agencies in public debt seouri- 
ties and net redemption, or issuance (-), in the market of securities of 

Other 


Government agencies (see "Trust Account and 


property, ami District 





Transactions", Table 1). 


3/ Incluies proceeds of ship sales (see footnote 1); District of 
Columbia contribution for employees’ retirement 


in the market of securities of Government agencies. 
4/ Prior to 1951 consists of net investments of corporations not wholly 
owned; beginning with that year, includes also those of wholly owned 
corporations and agencies which for prior years are included in 
budget expenditures. 
* Less than $500,000. 


fund; payment of 
earnings or repayment of capital stook and paid-in surplus by 
corporations not wholly owned; and net redemption, or issuance 


(-), 
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(Im millions of dollars) 


Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 




































































































Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 


Increase, or decrease (-), Less: Noncash debt transactions 
in Federal securities Net inves tT of Federal securities re- Net trans- Plus! Wet cash 
cutetenting in Federal sulting from buiget expenditures, interes* | actions in seen nce | borrowing, 
Fiscal year securities etc., or refunds of receipts savings | Suaranteed |g non- band 
repayment 
or month Guaren- | Total Total Armed Hotes for | Excess | bonds and | Securities toed | or 
Public | teed Federal By trust | By Gov- | forces | Adjusted| Inter- profits | Treasury not re- securities borrowing 
debt | secu- | seou- funds and | ernment | ieave | service [national | tax bills flected 1” lof Federal | (.) 
rities | rities accounts | agencies | bonis | bonds 1/|Bank and | refuni | 4/ Treasurer'S/agencies | 5/ 
Fumi 1/ 2/| bonds 3/ accounts 
19Mh.. eee 64 , 307 -2,477 61,830 4 ,883 4,129 206 = 5 el 134 213 207 -190 56,757 
1945.. eeeee 57,679 -1,190 56,489 6,738 5,200 32h = -108 ¥ 894 342 86 -277 49 47% 
1946....004| 10,740 43 | 10,783 | 3,409 3,668 159 - 86 - -970 435 203 66 7,439 
1947..+.00+)-11,136|  -387 | -21,523 | 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 
1948.....2.| -5,99% “16 | -6,010 | 1,394 3,060 9 “1,229 “4 -913 -10 559 ~ 123 -7,280 
19h9.. 2.00. 478 46 432 2,916 2,311 319 -164 -2 -123 -4 580 - -28 -2,513 
1950...-.-.| 4,587 -8 4,579 334 -hO5 97 5 -2 166 -1 57% - “1s 4,231 
1951...2+.) -2,135 10 | -2,126 | 4,045 3,369 187 -160 -1 13 -1 638 - 37% -5,795 
1952 i) 5,000 38 5,038 4,505 3,803 151 -110 -1 -13 ® 675 7 80 613 
1953 (Est.)| 14,700 <7 | 14,693 & bb7 4 046 1 25 * ~ . 315 . 82 10,328 
1951-July.. 4 -1 43h 181 81 25 -10 * - * 86 - . 252 
Aug... 4 992 509 463 -2 8 * 10 : 47 . 43 hho 
Sept.. 709 i 710 573 492 25 -6 * - * 62 - 8 129 
Oot... 5 a re) ka 8 9 -10 * - * 51 - ok 903 
Hor...| 1,306 1,311 319 269 -22 “7 + 8 * 71 - 106 1,099 
Deo...) 186 -1 -186 163 59 wu 5 * 5 * 100 - “1 -351 
1952-Jan... 3 4 3 4TT 219 1ge 6 * 8 * 78 - -1 -126 
Feb... -1 215 1g1 30 5 * “3 * 37 - 123 248 
Mer...| -@, a 2,275 213 150 20 3 * - * 46 - 63 2,551 
Ar.. + 213 310 2B 3 -2 * - * 41 - -66 -163 
Maye. 1,613 1/| 1,614 369 486 2h 4 * - * 63 - 13 1,057 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at the 
}/ The issuance of these securities is treated as a noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash buiget expenditure at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or net redemption (-). 5/ Inoclutes borrowing through Postal Savings System. 
2/ See Table 1, footnote 1. * Less than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction from 













































































































Annual total 
Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept Oct. Nov. Dec, Calendar | Fiscal 
Cash operating income: 
WAZ cocceccccccccceces 896 | 1,476 | 5,293 1,6:8| 2,069) %,663 2,170 3,372 5,562 2,213 2,705 5,852 37,919| 25,17% 
cccccccccccccccece | 2,915 | 3,208 | 6,675] 3,319] 3,642] 6,332] 2,327] 3,238] 6,015| 2,212|) 2,877) 5,538 ,19% | 47,862 
IGN5 .ccccccccccccccece 3, 72% 4,275 7,001 | 3,164 3,850} 6,016; 2,764 3,372 5,276 | 2,809 3,030} 4,328) &9,608/ 50,2h0 
eecececccccccecece 3,032 4 ,068 5,049 2,366 2,965 4,183 2,332 2,803 4,585 2,683 2,813 4,156 41,635 43 ,839 
WAT ccccccccocccccece 3,821 | 4,9h7 | 5,505] 2,208] 2,766) %,886/ 2,446) 3,112) 4,666) 2,589] 3,305] 3,987| %%,319/ 43,591 
WDHB. .cccccccescccsese | 4,482 | 4,548 | 6,019) 2,802) 2,969) 4, 2,268} 3,162} %,667| 2,280) 3,190| 4,106} 44,971) 45,400 
Doccccoccceccceccce 3,683 3,893 5,555) 1,430) 2,595) 4,798]; 2,081) 3,150 4,915 | 2,046) 2,965) 4,263 41,374 41,628 
cececccececcscccee | 3,485 | 3,595 | 5,162] 1,683| 2,939] %,687/ 2,110] 3,524) 4,865| 2,426) 3,487) 4,488) 42,451) 40,970 
WBL.ccecscccccsccesece 4,696 | 4,877 | 8,489) 2,960) 4,148) 7,367] 2,854) 4,600 6,555| 2,855| 4,293 5, 6he 59,338| 53,439 
1952 .ccccccevececccece | 5,183 | 6,275 | 10,436| 4,689) &,722 
Cash operating outgo: 
WDRZ ccccccccececccece | 6,497 | 6,396 | 7,620] 7,432] 7,390} 7,968] 7,017] 7,740) 7,693 7,625| 7,766| 7,823] 88,987] 78,909 
IDWA ccccccccccccccece 7,537 | 8,009 | 8,56% 7,677| 8,027; 8,478] 7,289} 8,146) 7,686) 7,886) 7,373 8,178} 94,810} 93,956 
Deccccccecccecccese 7,729 7,118 8, 786 7,765 8,436 8,829 7,790 7,512 6,326 5,913 4,754 5, 22h ike 95,184 
cocccccecccccccece | 4,668 | 3,700 | 3,876] 3,600] 3,853] %,562/ 2,745) 2,760) 2,944) 2,844) 2,269] 3,578] 41,399] 61,738 
WDhT.ccecccccececeseee | 2,715 | 3,487 | 2,962] 3,063/ 2,761) %,76%| 3,272) 3,073] 3,943] 2,570) 2,490) 3,476) 38,616) 36,932 
DNB. .cerecccscccesecs 2,497 | 2,726 | 3,418] 2,397) 2,507) 4,129] 2,588) 2,950 3,197 2,779 3,474 4 235 36,897| 36,496 
1949... eee | 2,855 | 3,259 | 3,850] 3,130] 3,709) 4,550] 2,966) 3,715) 3,847/ 3,266) 3,426) 4,070 O42 *) 
1950... oe 3,177 3,537 O86 3,34 3,700 4,061 3,143 3,009 3,199 3,335 3,415 h ,00h 41,969 43,155 
cesccccccccccccece | 3,438 | 3,522 | 4,229) &,lbe/ 5,154] 5,223] 4,843) 5,565) 4,862) 5,801) 5,642) 5,621 , 5,804 
IQS. ccececerecececees | 5,473 | 5,328 | 6,220) 5,972) 5,752 
Net cash operating income, 
or outgo (-): 
WDAZ coccccccccccccces ~5,601 -4 920 -2,327 -5, 70% -5,321 -3,325 4,847 4,368 -2,131 -5,412 -5,061 “1,971 -51,068 -53,735 
1Dbh. ceccccccceceseses | ~¥,622 | -&,905 | -1,889| -4,358/ -4,3 2,146 | -h,922] -&,908| -1,671| -5,67%| -4,496| -2,6h0 | -46,616 095 
WMS cececcccseccceces | ~¥,005 | -2,883 | -1,785 | -%,601 . -2,813 9986} -%,141] -1,050| -3,104/ -1,72h 896 | -36,534 | -bh,oh5 
Wh .ccccccceseccccees | 71,636 368 | 1,773 | -1,234 -888 379 413 43 1,1 -161 Shh 578 236| -17,899 
Wh Tevecececccececcces | 1,106 | 1,460 | 2,62h 5 -35 102 -827 41 723 18 816 510 5,703 6,659 
Wiriccriccaccscccceces | 2906 | 18m | 2,00 4 462 -320 212] 1,469 -499 -283 -128 8,076 8,903 
1949... sed 829 635 | 1,704] -1,699| -1,114 2h8 -885 -566| 1,068| -1,220 -h61 193} -1,267 1,051 
1950... eee 308 58 | 1,116] -1,661 -762 626} -1,032 514 1,666 -909 T2 485 482 -2,18 
W5lesccccecccccececes | 1,259 | 1,356 | 4,270] -1,28%| -1,006/ 2,14h/ -1,989 ~965| 1,693 | -2,946| -1,348 21 1,304 7,635 
I acccccccccccocceee ~290 M7 | &,316| -1,283| -1,029 









Source: (Same as Table 1). 1/ Fiscal year ending Jue 30 of year iniicated. 
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(In millions of dollars) 


GENERAL FUND OF THE TREASURY 


Table 1.- Status of the General Fund 






































































Assets 
fiscal and Deposits in Federal 
pri bon = otal Reserve Banks deposits Liabilities 
omar Available | In oss 
finds of Simiaptben collections 
ee ore reeraesares® 20,775 666 vo = po rf 
1 eeeeereeeeeeeeeeeeeeeee e 
Se ncnadschiabedéthananta 1k’ 708 z 1,006 ‘ 305 470 
+ me: bee oe 3,730 232 1,202 as 310 4eo 
1DKS. ecccccccccccesecoccccs 5,370 191 1,928 123 263 438 
Wh9. ccccccccccccccccccccce 3,862 219 438 103 309 i 
1950. cvcccccvccecccoscecese 5,927 191 950 143 323 10 
1951. cccccccccccesecccccccs if 176 338 250 38 514 
1950-December..scsccescccce 4, 72h 181 690 129 327 kge 
WED sr cisinisecete sien oe 7 S ~ 36 oe 
CER EEN 7,356 175 987 226 47 #39 
October. cecoescccccece 30302 be iz = = 437 
7 
tens 1B 321 1b ais sei 
19S2S-JOMUAIY .ccccececeseses 4 306 219 16e 316 4e7 
POUrUary scocscccccsecss 5,700 205 558 193 33 625 
Maroh.ccccescccccceces T,4h5 212 169 333 523 605 
BAD cdidcccesecedses 6,108 206 ry 195 481 
i cccoddikneasnoditinds 6,086 197 59 125 466 R 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year May June Sept. Oct. Yor. 
1932 cccccccccccsesesccoceoecoseos 38 417 862 T55 590 
364 862 1,146 309 1,107 
2,022 2,562 2,193 1, 1.077 
1,95 1,841 1,78 iB 1,434 
2,3 2,682 2, i, 1,406 
1,74 2,553 2,860 2,6 2,608 
2,567 | 2,216 2/978 ts 2,447 
21999 2,924 2,838 2,178 1,913 2,165 
evcccccce 2,030 1,891 2,415 1,920 1,87 
IAL ccccccece 1,904 2,633 2,599 2,266 2,641 2,319 
WB cccocecocccccecocesosocecers 2,812 2,991 288 4,896 o8e 
1943...c000 12; 97307 | Bis95 18, 19/297 | 1h1958 
1 8,522 | 20,169 21,924 15,117 Ye 4 Bort 
625 | 2h,698 22,082 16,134 | 12, 45 
18,536 | 14,238 12,029 10,171 8,070 6,665 
4,066 3,308 3,069 4,107 5 
4j9h6 | hiose | 5,076 35 | uiBoa £38 
ine | Sime | te 35 | ts | Ms 
5,72 | 7,357 | 5,620 Bone | elem | eee 






































Source: Daily Treasury Statement. 
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DEBT OUTSTANDING 





Table 1.- Summary of Federal Securities 


(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
abe d ioe, Public debt 
year or Total debt Inter- 
month national 











: 


Other 
3/ 


2 
E 





lPbbereceveccess 199,543 
“ 682 33 256,766 | 256,357 
268,111 

19% 255,113 
+ eaeangent 250 ,063 
WMaacccceseses 250, 762 
We cececcccces 255 ,209 
IGTRawa sveccesse ui 252,852 
1952 (Est.)..... n.a. 
1953 (Est.)..++- n.a. 
Debt peak: 
Feb. 1946..... 277,912 


1950-December... 256,708 254 ,283 


1951-Tuly...eses 255,657 28 253,325 

w be 256, 32 | 256,351 | 256,302 
eo 257,353 33 254 254,958 
October.... 258,298 37 255,940 
November... 259,604 257,253 
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JES SSERS 
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562 


4TT 
462 


502 
489 
4ge 
se 
416 
481 


385 
362 


43 
December... 259,461 259,419 4o 257,070 


1952-Jemuary.... 259, TTS 38 257,482 
February... 260 , 362 37 258,136 
March...++« 258, 084 aL 255, 79% 


April...... 258,292 hh 256,102 
MAY eceseses 259,905 45 257,739 
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Source: Actual figures from Daily Treasury Statement; estimates based an Footnotes at end of Table 2. 
1953 Budget document, including effect of proposed legislation. 


Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Public debt 
teed 


Public Inter- 
seouri- national 


ties Benk 2/ 














WP coccscessece “2,576 

Wc ceqcsdeees 56,813 “1,107 - 
x PPITTTITi iit THO 3 ae sb 4 au Ls 
eee mh | 2h6 | Zokb 

WHOvecdeccascvde 7 
Widscedcsdine 126 lo 
1952 Bei teeaees 
1953 (Est. 


IPA-Tuly.ccecses 


221 
138 “41 
222 

n.a 

na. 

-38 

August... 996 “9 
Te 

-36 

“1 

“5 

% 

6h 

-99 

-2h 


September... 
October..... 
November.... 
December’.... 


1952-January...+. 


March. .esses 


APPI1l...se0e 
MAY ssccccese 


ee £¢e £e te £88 












































United States subscriptions to these institutions, pursuant to 
Provisions of the Bretton Woods Agreements Act. The notes bear 
no interest, are nonnegotiable, anid are payable on demand. 
Includes savings stamps, excess profits <ax refumi bonds, and 
currency items. For current-month details, see "Statutory Debdt 
Limitation”, Table 2. 

Less than $500,000. 

Bot available. 
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DEBT OUTSTANDING. 








Table 3.- Interest-Bearing Public Debt 


(Im millions of dollars) 












































































































































Public issues 
End of Total Marketable - Nonmarketable 
fiscal cae a Total Gicomanienr Wana hemes | Treasury Special 
oF | public | public Certir- _ Other U. 8. Treasury | forces | PONds Other| 2842 
month = [Tent | iesuss | Total | Bills | ioates | Motes | Bank [Bank re- |donds| Total |savings | sevings | { invest= | 37 
eligi- | strictea |2/ bonds | notes bonis pment 
ble series 
eovvee [199,543 | 185 140,401 | 1s 28,822 | 17,405 | 58,083 | 21,161] 196 | 4h,855 606 9 - - | 692 |1%,287 
1905...005 | 256,397 aa, 281,339 17,0ha | 34,136 a3,4gT &o'603 | 367756 | 196 | 562206 | bs’s86e| 0/396 - =| 223 | 862 
eseves | 268,111 9719 1 ) | 17,039 | 3%, 80h 261 864 2459 | 180 | 56,173 | 49,0 6,711 - - oF 3% 
+ pete 255,113 227, 7 |, T02 15,7 oo ’abe 8,142 69,686 9636 166 59,045 51, 7 $9360 1,793 bas 325 27, 
eeecee 250 ,063 219, 160,346 13,757 22, 11,375 62,826 49,636 164 506 53,27 93% 563 959 316 30,211 
1949. e+00+ | 250,762 | 217 155,147 | 11,536 3 60,789 | 49,636} 162 | 62, 56,260 | 4,860 396 954 | 369 | 32,776 
1950....2. | 255,209 sat bs pp s09 | isvas5 | wBeab | ed%kon | s3'i59 | utese | io | erske | Sr’ss¢| Blane 297 954 | 285 321306 
1951. +00 | 252,052 | 218,198] 137,917 | 13, 9,509 | 35,806 | he,772 | 36,061 / 156 | 80,261| 57,572/ 7,818 7 | 14,526 | 319 | 34,653 
Debt peaks ; : 

Feb. 1946) 277,912 257,016 199,810 17,032 41,413 19,551 68,207 53,427 160 57,206 48,692 8,043 * = 471 20,897 
1950-Dec. | 254,283 | 220,575) 152,450 | 13,627] 5,373 | 39,258 | 44,398 | 49,636] 158 | 68,125} 58,019 8, 640 221 993 | 292 | 33,707 
1951-July. 325 | 218,618| 139,279 | ‘14,413 52h | 36,360 | 42,772 36,058 | 152 79,339 | 57,538 926 28 13,524 | 32h | 34,707 

wage. |25h;301 | e19¢176| 139/72 | assoue | anrmao | auvon | barrie | 360096 | ise | forbs | Stis09| Sroka 28 | 13,522] 33h | 35,146 
Sept. | 254,958 | 219,321/ 140,169 | 15,617 | 15,3217 | 32,013 | 42,016 | 36,054 | 152 | 79,152 | 57,488] 7,775 27 | 13,519 | 343 | 35,637 
Oct... | 255,940 | 220,325] 141,753 | 16,849 | 28,016 | 18,669 | 42,016 | 36,053 | 152 | 78,571 | 57,501 1,705 - 13,017 | 348 | 35,615 
Nov... 257,253 221,391 er 18,100 en 18,406 42,016 36,050 152 78,650 57,552 7,737 ‘7 014 346 35,862 
Dec.. 257,070 221,168 ie, 18,102 29, 18,409 40,897 7048 152 78,483 57,587 7,53% * 13,011 351 35,902 
1952-Jan.. 482 | 221,249] 142,690 | 18,104 | 29,079 | 18,422 | 40,897 | 36,046} 1ke | 78,559 | 57,664 5: -| 2B 358 | 36,233 
Feb.. | 256,136 | 2017776 | 1se"70u | 18/108 | e9sors | iBiegh | to’? | 36comn | ine | 79/07 | Syleee | Slane - | 12,986 | 363 | 36,360 
Mexr.. | 255,794 | 219,301] 141,376 | 16,863 | 29,079 | 18,450 | 40,800 | 36,ohe | 1k2 | 77,925 | 57,680 6,911 - 12,969 | 36% | 36,493 
Apr,. | 256,102 | 219 141,820 | 17,462 | 28,803 | 18,952 | 40,800 | 36,080/ the | 77,535 | 57,6ee 1,037 12,467 | 367 | 36,746 
nay. | 2976139 | 200,380 | an27605 | aBtaer | Berhad | 28°956 | devs | 35/98| the 771,915 | 57,66 | 7,470 12,463 | 367 | 37,198 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
commit poe Marketable Hommerketable 
Total freasury bonis Armed | Treasury Special 
poe ye oanten public Certifi- 7. Other U. 8. Treasury | forces | bonds, Other | issues 
debt issues Total Bills | cates Notes | Bank Benk re-| bonds | Total | savings | savings leave | invest- 3/ 
eligi- | stricted} 2/ bonds notes donds | ment 
ble / series 
1944..00+) 64,163 | 60,747 | 45,092 | 2,870 | 12,261 | 8,237/ 9,27% | 12,450 * | 15,655 | 13,350] 2,062 - ~ 2k peat 
19k5.2000 26,813 52,2 40,917 | 2,307 55333 6,092} 11,610 | 15,595 * | 11,371] 10, FA - -| - 525 
Si] Ber whee | ape | ae | oom [8 FS| 3G] howe] 2/3 | ap] | a8] BB 
aged.) “Sogo | rstes | “Biase | efous | Spfoe |"azase| yeni] Ps] “e | OM! Soon] ae | 0] sop | 5] es 
1949. .000 -1,866 | -5,199 | -2,221 6,840 | - 2,036 *| 2 »332 | 2,986 467 -167 5 2 
i 4 We ik) 867 "Vee 2,997 #113009 whe =7,630 *| 2 5105 127] 3,612 9 “1 | * 
195l...i0| 2,358] 4,655 | -17,393 8,909 | 15,402 |-10,387 | -13,576| -& | 12,738 655 250 | 13,572 34] 2,297 
1951-July| 473 419 i, 800 15 554 * 3 “4 -9h2 -34 108 “19 | -1,002 5 53 
Ang. 996| 557 tee 28 5,216 | -5,350 * 3) - 5 @29| U5 *| 72] 1] sho 
Sept, 637 147 429 577 3] +755 1 - ~282 -22 -266 * 3 9 491 
Oct. 98} 1,004 1,584 | 1,232] 12,698 | -12,344 “1 “1 - -581 uu -70 27 503 5 -22 
Hor.| 1,313 | 1,066 , 1,253 "1| 262 * Flees P 51 33 id 3 2]  2h7 
Dec. -183 223 1,061 2| -1,118 | - -167 34 -203 - 3 5 ko 
1952-Jan. 412 81 5 2 1 13 ° 2 9 TT a -13 . 330 
Feb, 654 527 1. * - 3 * <2 - sié 1g sok - 4 5 128 
Mex.| -2,342| -2,475 | -1,325| -1,2h2 - -98 2 - | 1,152 2] -1,132 - “ * 133 
bbe, ~656 2 1 -2 - -389 -37 146 : "2 4 253 
pa mo 1,83 805 Bs * &} 2,218) -2,123) - 380 -29 413 ° + “| Me 
1/ Iseuse which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are wed to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For ea current list of benk restricted issues and the date 
currently with the 4th, 5th, and 6th War Loans and the Victory when each becomes bank eligible, see "Debt ", Table 1. 
commercial banks were permitted to subscribe for limited investment of 2/ Consists of postal savings and Pename Canal bonds, and also con- 
their savings deposits; (2) commercial banks may temporarily acquire version bonds prior to 1947. 


Consists of depositary bonds, and also adjusted service 
5. 


they matured on Jue 15, 


Less than $500,000. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 

Federal 

Savings . Government 

and Loan 
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2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Statement. 
funis, and the Farm Tenant Mortgage Insurance Fund. 


Soure: Daily Treasury 
1/ ‘Imcluies Canal Zone Postal Savings System. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Computed annual interest rate 
Public debt 
= —__ Marketable issues 


Certifi- 
cates 


Total interest-bearing securities 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies —1/ 


(In millions of dollars) 





Public 


§ 
g 


End of 
fiscal Seourity 
= Agency 3/ 


month 





er 
IM5.cceee 
1946. .0000 
IT. ccoce 
1948. ..000 
19K9.cecee 
1950. .eces 
py ae 


wey FREE... 


195l-July. 
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383 388 $2 
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DEBT OUTSTANDING 











Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 

























































1932.eee0- 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,612 20,813 20,806 20, 806 
1933..e00 20,802 20,935 21,362 21,442 21,853 22,539 22,610 23,099 23,052 23,050 23,534 23,814 
194. c0e 25,068 26,052 26, 26,118 26,155 27,053 27,189 27,080 27,190 27, 27,299 28,479 
1935.00 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29,462 29,634 30,557 
1936.00 30,516 30,520 31,459 31,425 31,636 33,779 33, bd 33,380 33,833 33,833 33, 79% 34,407 
Wi ecccks 34,502 34,601 34, 728 34 Ged 35,213 36,425 36, 716 37,045 36,875 36,956 37,094 37,279 
1938. ..00. 37,453 37,633 37,556 37,510 37,422 37,165 37,191 37,593 38, 393 38,423 38,603 39,427 ‘ 
RA cvece 39,631 39,859 39,985 12723 ko ,282 4o, bho 4O ,661 40,891 40,858 41,036 41,305 41,942 
WhO. see 42,110 42,365 ko , Sho 42, , 808 42,968 43,771 43,905 kh ,073 kb 137 hk 273 45,025 
P41. eee 45,877 46 ,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53, 50% 55,040 57,938 
19h2.. 200 60,012 62,381 62,419 64,961 68,571 72,422 77,136 81,685 86 ,483 92,904 96,116 108,170 
1943..0006 | 111,069 114, 02h 115,507 129,849 135,913 136,696 141,524 Usk 059 158,349 165,047 166,158 165,877 
Db. eee 170,659 183,107 18,715 184 ,967 3 201,003 208,574 209 , 802 209,496 210,24 215,005 230,630 
1945. .ee00 232,408 233, 707 233,950 235,069 238, 832 a 262 , 045 263,001 262 ,020 261,817 265,342 278,115 
1946... 278, 887 276 8&8 583 4oo 268 265,369 263 , 532 262 

1952 neces 






































1932..00 - - - ° e pa * a a “ fe * 
1933..e+0- ~ ~ - - - - - - - 2 18 180 
1934. eses 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,83 3,063 
1935 e006 3,300 3,480 3,589 3,660 3,728 4,123 4,205 4 248 4,369 & h21 4,460 4 kok - 
1936..000 4,562 4,630 4,654 4,676 4,703 4,718 4, 72h 4,669 4,667 4 ,667 4 ,662 4,662 
193Teseeee 4 ,662 4 ,662 4,662 4 ,660 4 ,660 4 665 4, 703 4 ,633 4 633 4,634 4 Old 4 645 
1938...s65 646 4,646 4,646 4 O47 4 852 4 853 5,064 5,015 5,009 5,001 4,993 4,992 
1939 eeeeee 4,987 5,410 5,410 5,410 5,409 5,450 5,480 5, 5,456 5,448 » 5,704 on 
140.00 5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
ID41. eee. 5,915 5,914 5,916 6,560 6,371 6,370 6,939 6,937 6,937 6,938 6,324 6,324 
IZ sseeee 2703 5,696 5,690 688 5,687 4 568 4,581 4,592 b 57% 4 265 4 26% 4,301 
19k43.. 000 9291 4,287 4,360 4,372 4,091 4,100 3,791 3,941 3,972 4,119 4,160 4,230 
19M. se eee 4,275 4 233 2,278 2,274 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
1945..0006 1,530 1,144 1,14 1,155 1,12 433 505 534 5u5 553 
erecee 558 551 553 Sh 552 i 333 379 400 386 370 339 
270 188 1€2 178 177 90 80 19 76 83 89 81 
TT 79 7 T 3 55 51 50 52 5T 55 
36 26 Qk 23 23 27 26 27 29 28 29 30 
27 27 2h 22 20 20 16 18 20 22 2k 2h 
18 18 21 21 29 29 28 32 33 37 43 ke 
38 37 41 ah 45 







































1932...+0 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20,806 
1933 +000 20 ,802 20,935 21,362 21,441 21, 853 22,539 22,610 23,099 23,051 23,052 23,552 23,994 
1934. wees 25,378 26,232 26,453 26,443 26,578 27,734 28,254 28,695 29, 064 29,784 30,122 31,543 


1935..000- 31,776 32,006 32,406 32,328 32,367 32, 82h 33,328 33,280 33,790 33,862 34, 09% 35,052 
1936.20.06. 35,078 35,150 36,113 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,924 
42,099 42,279 42,202 42,157 52 42,017 42,255 42,608 43,402 43 heh 43,596 kh 419 
hh 618 45,269 45,395 45,473 45,691 45,890 46,142 46,380 46,314 46, 48s 47,013 47,646 
47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 4g, 681 49, 97 50,192 50, 92 
51,792 52,004 53,089 53,792 5h ,092 55,332 56,452 57,858 58,283 60,522 61,364 6h ,262 


65,715 68,077 68,109 70,649 Th ,258 76,991 81,717 86,277 91,057 97,169 100,380 112,471 
115,360 118,311 119,867 134,221 140,004 140,796 145,316 148,000 162 ,321 169,166 170,318 170,108 
174,933 187,339 186,993 187,261 188,035 202 ,626 210,138 211,369 211,064 211,807 216,537 232,144 
: 233,938 234,851 235,094 236,224 240,003 259,115 262 ,550 263 ,535 262 ,565 262,376 6 
DHE .eeeee| 279,445 279, Toh 276 565 27h ,bh3 273,135 269, 898 268, 603 267,924 265,768 | 263,918 | 262,646 259,487 


IDhT. e020] 260,046 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 
1948,.....| 256,651 | 254,683 | 253,068 | 252,315 | 252,311 | 252,366 | 253,429 | 253,101 | 252,738 | 252,513 | 252,563 | 252,054 
19h9..0000| 252,656 | 252,77 | 251,666 | 251,553 | 251,912 | 252,798 | 253,902 | 255,879 | 256,709 | 256,805 

1950...0..| 256,892 | 256,395 | 255,747 | 255,740 | 256,370 | 257,377 | 257,557 | 257,891 | 257,236 | 256,959 | 257,100 256,732 












































1W95l.eseee| 256,143 255,958 255,018 254, 748 255,122 255,251 255,685 256,677 257,386 258,336 259,647 , or 
1952...0..| 259,813 260,399 258,124 258,337 | 259,952 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 
1/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and unmatured. Guaranteed Te 


which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 





















Juty 1952 





The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 


STATUTORY DEBT LIMITATION 









aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


the Secretary of the Treasury), shall not. exceed in the 


Table 1.- Status under Limitation , May 31, 1082 


(Im millions of dollars) 





Maximm emount of securities which may be outstending at eny ome time, wier limitation imposed by the act 


of Jme 26, 1946 (31 U.8.Cc. DT Winc00cso0bc0csgsnnsesbsede0Genseneeercecs0hecesedsncsecenheses0ncsseseseseegneesebnspubeseesbabenceeeeees 


Amount of seourities outetending subject to such statutory debt limitation : 


Uv. 8. Govermment securities issued uiier the Second Liberty Bont dct, as Tt MPPTTTTTTITITITITITITITTITTii Til iti itt 
Guarenteed securities (excluding those helé by the PUN Pav dds sc cccocdcccccccececococecacccocccéosoeeseobecncnenebesensecese 45 


Total amoumt of securities outstanding subject to statutory debt Limitations ccrccccocccccccccccesecscecescsesesesecesesecvesecesesessesse 


275,000 


259,260 


259,305 


Balance issuable wider Limitation...cccccccccscccccsesessscsccssscssesesscecseeeeeeeesesee seers esesees Sees esses seeeeeseeeesesesescceceoeces 15,695 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding May 31, 1062 


(Im millions of dollars) 





Clase of security 





Public debt: 
Interest-bearing securities: 
Marketable: 


Treasury DILL. cccccccccccccccsccccccesecesececsceceseessesesessceseseeeseseees 
Certificates of 
THOASUTT NOTES. cccccvcccccsececesecesessceseseseeesssesesseeeereeereseseseseees 
Treasury bonds - bank eligible 
Treswy bonds - Prev TT ities 
Postal savings and Panama Canal bonds 


SCOOT COTES OESEEEEES ESSE EH OEHOEHOOHEEOOEEEOETOSOD 
SCCOSOSSEOEESSSEESSSTSTE TO SE EO HOHEHOHOEOEEHEEOEES 


SOPOT ESE SESESES HOSE SO OE HO EE HOOOEOTEHEOO OOS 


Total Marketable. .cccccccccsccessccccceccssccceveresessessesesecesecesesevesese 


t 
U. S, savings bonis (current redemption value)...cccseseccsccccccececescsccsces 


MOTE ce cccccccecsreceseceasseseseseresssescseversseceseessssess 
Depositary DOMES . ccccccevescccccccscccceseccccceceseseeesecevereeeseseseseseees 


Treasury bonds, 
Total nommarketable..cccscccsesccscccccecesesesccsveseseserevececeseseesseseeee 


Special issues to Govermment agencies Ord treet Tse ccsccccccccccccccecevecececes 
Total interest-bearing BOOUTITLOS s ccccccccccccepsccccevesesesccecerceeesseseseceses 
Matured securities on which interest has ceased. ccsscosesesesscccccccecccesecosececeees 


SOHHSSSSHSOSSHSEHSSHSHSHHHHHHHEOOHEHO CEEOL EEE 


Dedt bearing no interest: 
United States savings Stamps. cccccccccccccccsseveesseescecnseseresecesesesesesevess 
Excess profits tax refumd Doms cccccscccccvccesevevesesesccccscesereseseseseseseee 
Special notes of the United States: 
International Monetary Frm Serdes cc cccccccacccssesesesecccsccccceseseseseseses 





Other debt Dearing no interest. cccccccccccccesesesesesessceveseresessseseoesesesess 
Total debt Dearing DO InteTest.cccccvececccececscvcscecesssesecesecessseseseseseses 


Total public AOD. cocccccccccccesccececeseeseseeseseceseseseseseeesseesesseeeeseeeeeses 


Guaranteed securities: 2/ 
Tnterest-Deering. ccccccccccccccceseresecsceceeecececeeeceeeeeessesesesecesecesesesesess 


Ls PPT rrr TrTrrrrrrriiTirirrririiriiiitiiit il Titi 


Total guaranteed Securities. ccccccccccocesececccssecesecesesesssssesescsesesesesesesese 
Total public debt and guaranteed SOOUTICLES . ccccccccescccsececssssesececececsseresesesesese 
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Source: Bureau of the Public Debt. 


(with minor exceptions), See "Debt Outstanding", Table 3, footnote 1. 
1/ Issues vhich commercial banks may not acquire prior to specified dates 2/ Exoluies guaranteed securities held by the Treasury 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 
and Outstanding May 31, 1062 2/ 


(Im millions of dollars) 





Amount of maturities 


Year 
classified by 
Description of security 2/ a year oft a 
por mon: 
issues| Firet | Final 
rity 

















ty, 23-8 
Bille (Tex Anticipation Series). 3/15/55 
6/15/52-55 
6/15/53-55 
12/15/51-55 
12/5/53 


1-7/8h Certificate -  7/1/52-B 


WAIWadevdseccocedsoccccccecss 
1-7/% Certificate - 6/15/s2-c 


1-7/0f Certificate - 9/1/52-D 
1-7/8f Certificate - 10/1/52-E 
1-7/&% Certificate ~ - 

Bond 





3/15/36-58 
Bug eas vac 
s = 1,20 see ‘ 6/15/54-56 





. - 9/15 
Dotaleccccccccccccececsccccoceces 16 al Hy +4 
10/1/56-B0 





3/15/57-59 
4/1/57-BA 





+ | 1-7/88 Certificate - 2/15/53-A 
-| 2% Bom g/ - 9/15/31-53 nn Mar. 3/15/56-58 
2 = Bont - 6/15/53-95 cones 6/15/58-63 
2% 86 Bom - 9/15/51-53 








3/15/57-99 
6/15/59-6a 


-3/e$ Bond - 9/15/' 
sine Bond - Hy 74 


2-1/s$ Bond - 12/15/59-62 





- 3/15/d4-a 
- 6/15/58-54 5,825 1960 

3 ey ae - ++] 2-7/8$ Bona - 3/15/95-60 
- 12/15/52-54 8,662 +| 2-3/46 Boma - 12/15/60-65 
14,487 
Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding May 31, 1982 1/- (Continued) 


(Im millions of dollars) 











Amount of maturities Date 
Callable issues} [mk re- 
classified by | *tricted 
year of: Year 

and Description of security 2/ 
Final month 

First 

rity 


g4 








aie 





«| 2-1/2% Bond - 6/15/62-67...00 
2-1/2% Boni - 6/15/67-T2....- " 


- | 2-1/2 Bond - 9/15/67-T2..000- 
12/15/67-Te ereeee 


+. a. > 6 eececes 6 P 
ay bony : See SAsie ae: eee a aes 


oo] 2-1/e Bond - 12/15/59-€2....... 


12/15/63-68 


6/15/58-63 00.000 ° 6/15/64-69 
12/15/63-68....006 Dec.. 


4/15/53 || Mar. 3/15/65-10...00. 
9/15/53 





- 3/15/66-TL 


2-1/2% Bond - 3/15/65-70 
«| 2-3/e6 Bond - 12/15/60-65..... 
Total. .ccccocsccscssccecsescces . 





- 6/15/6T-Te..seee 1,999 
9/15/61-Te 2,716 
12/15/61-Te 4,070 


8,786 






































minor exceptions) prior to specified dates; see "Debt Outstanding”, 


savings Table 3, footnote 1. 
D that callable issues appear twice in this colum, Not called for redemption on June 15, 1952, second call date. 
the year of first call and again in the year of final matu- interest payment date. 

issues with respect to which a definite notice of 





om March 15, 1933, 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 


Amount of ammount of bids accepted 


bids ss = 
Total On compet: Om noncompeti 
tendered amount itive basis | tive basis 1/ 
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On competitive bids accepted - 
High low 
Equivalent rete 2/ | Price per hundred 
(Percent) 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 














May 1952, page A-10. Amounts shown are as of June 30, 1952. 
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26 
DEBT OPERATIONS 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtednese and Securities Guaranteed by the United States Government 
Called or maturing security 1/ Disposition offers Results of exchange offers 
a ty Preasury Turned in for cash 
Amorun * 
fundi Date of k- Deseription of new 
r po dl Description on A o. Saenee changed , a security offered 
ment a” — — investors 
(Im millions of dollars) 

7/1/49 1-1/8 Certificate - 7/1/\9-F 7/1/48 5,783 ° 5,783 | 5,602 - 182 1-1/4$ Certificate - 7/1/50-F 
9/15/49 2% Bond - 9/15/49} 5/15/42 1,292 - 1,292] 1,197 - 96 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/46 Certificate - 10/1/49 | 10/1/48 6,535 - 6,535 | 6,268 - 288 1-1/8 Certificate - 10/1/50-H 

1-1/4$ Certificate - 12/15/s9-H | 12/15/48 519 - 519 48h - 35 
12/15/49 Bond - if/isg| 7/15/2 2,098 - 2,098 | 2,028 - . « " 
3-1/8% Bond - w/isrs yy 7 491 - 491 467 - 2. sc saad SAAne 
2-1/2% Bond - l/is/fe9} 12/15/36 1,786 : 1,786 | 1,696 - 90 
WB cdccccacoccccgeaess 4 , 80h - 4,894 | 4,675 - 219 

1/1/50 1-1/4 Certificate - 1/1/50-A 1/ifag 5,695 - 5,695 | 5,373 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/4$% Certificate - 2/1/50-B 2/i/ag 1,993 . 1,993} 1,918 - Hb) 1-1/4% Note - 10/1/51-A 

3/1/50 1-1/4$ Certificate - 3/1/50-C 3/1/ag 2,922 - 2,922 | 2,7%2 - 180 1-1/4$ Hote - 1/2/51-8 
3/15/ 2% = Bond - 3/15/50 | 10/19 1, . Re 1,862 - * 

(ie | Ts/op nove > BR SAAS | 33a]: 3°558 | 3508 : re | etter - 3/5/25-8 

Rc icseccccsscecsseeé 5,559 - 5,559 | 5,365 - 194 

4/1/50 1-1/4$ Certificate - 4/1/50-D a/lfg 963 - 963 886 - 76 1-1/46 Note - 7/1/51-c 
6/1/50 1-1/4$ Certificate - 6/1/50-E 6/i/ug 5,019 - 5,019} %,&8 - 201 1-1/4 Hote - 17/1/51-D 
7/1/ ,| 1-1/4 Certificate - 7/1/50-F T/ifag 5,602 : 5,601 | 5,352 - 250 1-1/4$ Note - 8/1/51-E 

1-1/8% Certificate - 9/15/90 | 9/15/49 1,197 - 1,197 | 1,039 - 158 
9/15/50 { 2-1/2% Bond - shales 9/15/38 1,186 . 1,186 905 - 281 1-1/4 Hote - 10/15/51-F 
2% Bond - 9/15/50-52 gAshs 4,939 - 4,939 | 3,997 - ghe ” — 
Total. ccoccceccceccsccsec 7,322 = 7,322 5,941 ” 1,381 
10/1/50 1-1/8 Certificate - 10/1/50-H | 10/1/49 6,248 - 6,248 | 5,253 - 995 1-1/4% Hote - f/f 
1-1/24% Bond - 12/15/50 6/1/45 2,635 - 2,6 2, - a M ° 
12/5/20 {) T176h Cortitioate - Pi) Ase | sip]: 533% | ¥538 | me |} +3A# mote ve 
TOCA. cocccccescccceccce 8,008 - 8,008 | 6,854 - 1,154 
4 2-1/2% Bond - 6/15/61-Te | 6/1/%5 7,967 - 7,967 | 5,964 - - 2-3/4 Treasury Bond, Invest- 
Aja { 2-1/2% Bond -12/15/67-T2 | 11/15/45 11,689 - 11,689 | 7,610 - - } = Series 31975260 y 
Total. ccccccccccccesecce 19,656 ° 19,656 13,57% ” - 
2-3/4% Bond ~ 6/15/51-% | 6 1,627 - 1,627 | 1,516 - uo 
6 1-1/4 Bote - T//si-B 2, - 2,71 | 2, - m : 
/15/5. Ait Bote ; ie Hi e RE 4 . 5 1-7/8% Certificate - %/1/52-A 
1-1/4$ Note - 1/1/si-D 6/1/50 4,818 - 4,818 | 4,570 - 2k8 
WiteRccccccveceesecnaees 10,072 - 10,072 | 9,524 - 548 

8/1/51 | 1-1 /e$ Hote - 68/i/si-EB | 7/1/50 5,352 - 5,351 | 5,216 - 135 1-7/8 Certificate - 7/1/52-B 
9/15/52 3% «© Bond - 9/15/51-55 | 9/15/31 75 - 155 583 - 1Te 1-7/8 Certificate - 8/15/se-c 
10/1/51 1-1/4$ Note - 10/1/51-a 2//s0 1,918 - 1,918 | 1,832 - Es 1-7/8 Certificate - 9/1/52-D 

1-1/4$ Note - 10/15/51-F | 9/15/' 5,941 - 5,941 , - 67 
wo/s/s {| Ii/p note > Rie | Ao | sias|  - 3253 | Some | 265 } SEA Semele - WES 
Total. ccccccccesesesecce 11,19 - 11,19% | 10,861 - 333 
12/15/51 2-1/4 Bond -12/15/51-53 | 12/22/39 1,118 - 1,18 | 1,063 - 55 1-7/8 Certificate - 12/1/52-F 
3/1/s2 | @-1/2$ Bond - 3/15/S2-54 | 3/31/42 1,024 - 1,024 ga - 97 2-3/8% Bond - 3/15/57-59 

3/1/ | 1-7/8f Certificate - 4/1/s@-a | 6/15/51 9,524 - 9,524 | 8,868 - 6% 1-7/8 Certificate - 2/15/53-A 

2-1/2$ Bond ~ 3/15/65-70 | 2/1/%s 5,195 - 5,195 48 : - 

an ee od eee: ee oe 

am S - , = ’ - ° 3- 
2-1/2% Bond -12/15/61-Te 5/45 4,072 - 4,072 ge ° - p — 
PeGBeccccdescococeesese 1s, 746 + 14,746 | 1,307P ° - 

1/1/se 1-7/0h Certificate - 7/1/52-3 8/1/52 5,216 - 5,216 | &,963p - 253) 1-7/@h Certificate - 6/1/53-B 

Source: Bureau of the Public Debt. Bee Table 3, footmote 2. In the reopening, the Investment Series bonis 

1/ Original call and maturity dates are used. were offered for cash subscription as well es exchange, end not less 

2/ Beginning with the November 1947 operation, arrangements were mate than one quarter of each subscription had to be paid for in cash. 

between the Treasury and the Federal Reserve Gystem whereby all or 4/ Exchanges through Jme 30, 1952. Payment of balance of total exchange 
a part of the System's holdings of certain maturing and called subscriptions has been deferred under the option to make payment for 
soourities would be presented for cash redemption. subscriptions in four equal installments on June 4, August 1, October 1, 


and December 1, 1952. 
Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were firat offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952, The principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 


UNITED STATES SAVINGS BONDS 









and K, also at higher interest rates. A new current-income 
bond, Series H, similar in interest return to Series E, 
was offered beginning Junel. For details of these changes 
see "Treasury Bulletin" for May 1952, page A-1. 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounts 
outstanding at current redemption values. Series G and K 
are shown at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Data by 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin", 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1052 


(Dollar amounts in millions) 


























Sales Amount outstanding Redemptions of inaterest- 
Series Sales Accrued pone - Redemptions Dearing series as 
discount discount Matured debt Interest- percent of sales plus 
(Series A-D) bearing debt | S0crusd discount 
Total A-D (matured) 1/... 3,949 1,054 5,003 4,878 125 eg - 
Interest-bearing: 
Berrios B...scscsesees 6h, 5,692 70 , 66% 35,825 2/ - 34,839 50.70 
Series F, 0, J, ami K 28,434 2/ 28,936 6,161 ° 22,775 21.29 
Total interest- 
DOeTING...ccsceseces 93,406 6,194 99,600 41,986 - 57,614 42.15 
DE: Mina imarrenverisss 97,355 7,248 104 , 603 46,864 125 57,614 ts bE SG 





























Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footaotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 




















Sales plus Redemptions 3/ Amount outstanding 
Period Sales Asevest accrued 
discount dietount Total Sales Accrued Matured debt Interest- 
price discount (Series A-D) | bearing debt 
Fiscal years: 
1935-1983... .cccceee 22,395 376 22,771 1,515 1,489 26 - 21,256 
56Ts acd ensseauin 15,498 223 15,721 2,371 2,358 13 - 606 
ETS ee 14,891 387 15,278 4,298 4,252 47 - 45,586 
WRG cccvcocseccces 9,612 53 10,184 6,717 6,579 138 18 49,035 
RR a 7,208 691 7,899 5,545 5,32h 221 ko 51,367 
Mentisuccentsods 6,235 80k 7,039 5,113 4, B45 268 59 53,274 
Ws cccecccsccecds 7,141 927 8,068 5,067 4,721 346 B 260 
Manskenessianee 5,673 1,045 6,718 5,422 4,945 477 ge 57,536 
WR cccscscseceeses 5,143 1,149 6,292 6,137 5,609 528 212 57,572 
Calendar years: 
1935-1943 ...ccccece 29,372 472 29, Bs 2,481 2,451 31 - 27,363 
IGM .ccccccccccccce Ok 295 16,339 3,342 3,321 20 - 4O, 
RR 12,937 48h 13,421 5,558 5,472 86 41 
IGRB. ccccccccccecee 7,427 640 8,067 7427 6,243 185 87 49,776 
IST .cccocecccccece 6,694 E 7,436 5,126 4,889 237 122 52 ,053 
WAS. ccccccécccecée 7,295 8,167 5,144 840 303 146 55,051 
DUG. ccccccccccccce 5,833 981 6,815 5,101 4, 708 39% 203 56 
1950. cccccccccccces 6,07% 1,104 7,178 5, 5,323 517 229 58,019 
WR ccanccacesvices 3, 1,181 5,142 5,651 5,150 501 152 57, 
Months: 
1951-July.... = » pe bed go 38 195 328 
August... 31 3 37 3 39 , 
273 88 361 390 361 30 17% 57,488 
October.....6 334 81 415 410 373 38 165 57,501 
November...... 316 ge 408 364 333 31 158 57,552 
December...... 297 133 430 ho1 367 3h 152 57,587 
hh 122 563 493 47 46 145 57,664 
339 8h 423 411 364 47 138 57,682 
z 331 90 21 428 385 43 133 57,680 
weer % 8 397 438 39% 4d 129 57, 6b 
ee: 29 98 390 423 383 bo 125 57,614 
































Sources Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4, 















Table 3.- Sales and Redemptions by Periods, Series EB through K 
(Deller amounts in millions) 
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Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Gales and Redemptions by Periods, Series BE through K - (Continued) 
(In millions of dollars) 





Sales plus 
accrued 
discount 
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3. - Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





Sales plus 





i 








i 
| 
e 
_< 





Fiscel years: 
WAP ccccccccccceccccces 


WR a cececccccesccecese 


a 


SESSESTITE 


ee © 


BESSBSSIE 


Decccceseccccceseses 


SSeS eee eer esesereee 


Seer ereeeseseserese 


TNO. cnccocccecceseeces 
WW. cececccccecccovoce 
WL. ccccecveceseseseces 


Calendar years! 
19%. 


Jocccccecsesesesececs 


— eee © 
=» ee & 


rr Wh 
‘608098 6% 
Lee Dee Be Ba Ba Be Bad 


PRERSERS Es 


- 


—-* 
. 


FE maw 
~ 


. 


MEE Macccccsseqecsoes 


eee ee eseeereserere 


J8SSEFE 


- ee ee © 


8% 


Se ee eeeserererecere 


SREER ERE oy 
SSHGE 
SESSRS EERE 


wees 


eee eeeeereserereses 


WL cecccecesececesese 


Months: 
WBA Tuly..eccscscesece 
Augus 


seeeeeeeeere 


Ootober...sseseses 
Bovember......++++ 


1952 ~Jamuary...cccccess 
FoOruary...csccece 


Sue 
BS SS% 
83 88% 


= 


a8 


$ 


~ 


_ 


r4 S52 SSB Bes 
Be & 
83 3 


+3 S52 SSS Bee 








Months: 
19TH. ccecrecssecees 29 2/ 


























Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footmotes at end of Table +. 
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UNITED STATES SAVINGS BONDS 













Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 


















Matured bonds 7/ Unmatured bonds 8/ 
Series E 
Period 6/ Tote Total Series — ie cachenge | Total Sales Accrued 
matured Aa-D Total penal for Series G| “wmetured Price discount 
«rk 
Fiscal years: 
| REPRERS ESSE romee 6,137 817 719 38 37 1 5,320 4,996 32h 
Calendar years: 
1950. ccccececccccececes 5,840 987 987 = S = 4,853 4,583 270 
Bs sbcdscckisccesccce 5,651 TT2 522 250 ahs 5 4,879 4,571 308 
Months 
IFL-TUly.cscccscccsece 482 4g 17 32 31 1 433 407 26 
AUBUBT. ceecccesece 437 53 8 4O 39 1 384 358 26 
34 26 25 1 356 335 21 
46 3 38 37 4 364 338 26 
38 T 31 31 * 304 21 
5h 6 4g 48 * 347 326 20 
101 7 oh 93 1 392 3 21 
103 7 96 95 2 308 2 21 
& 5 80 9 1 343 321 22 
81 1 
73 : uf 4 : 35 328 22 












































Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 19468; 
Savings Series D from September 11,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the “Treasury Bulletin", 
page A~-l1, Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





iseue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see "Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 19652 
(In millions of dollars) 





Redemptions 





Series Sales Total 





Series A (tax series). .cccccsecevececccesesecs 4oT 2/ 406 
Series B (tax series). .ccccccccecesecesecesees oe 4 Sly 
Bewdes Cococccccccccccccccccccccococccsccccece 32,438 2/ 32,428 
Bebe Boccccocccccccccccesocvescocecocceseses 12,333 10,855 
BePleS Ac cocccccccccccccccccecccoccccceccccces 7,524 1,528 


i 


264 








57,646 50,161 











19,542 30,618 





TOCA cevececccccccccecccesesesecccssosecesess 














Source: Office of the Treasurer of the U. S.; Daily Treasury Statenemt. 
1/ Tmolufes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions }/ 





For cash 





Pisoal peers: 


Wcdoccecececococecceececoesesoesussoccese 
idchihapeciohee<apsvvenemvsenentsieance 


eeeererecee 


SEs 


a8 


vwuwn nud 
eal 
& 


88 
a 
Arm mwwu-ah 


eee ee ew 


& 
BCE BRYTESRS 


BSS 


APTIL. seccccccceseccesces eeeceeccccecee 


MAY accvccccecesecccesscsceseccesceseses 
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Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclufes both matured and wmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 










Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 




































































Interest~bearing securities issued Interest~-bearing ties 
Total Held by U. 8. Government Hela vate Held Mavered 
ae, Federal investment accounts Belt ty ee .t ie - 
securi- 2/ eeianel, / a/ 
oy A ties out-| Total Reserve Total | {vestment eens 
standing | out- ae Public | Public | out- |Sooomte |, | Minto a 
issues — Total able oor Federal market- | market- interest 
some | scones Benks . | issues | issues 
a/ &/ / 
1Dbheeeee| 202,626 199,543 | 18,920 | 4,633 1e,287 | 14,899 | 165 120,880; 4,845 | 1 180 1,186 150 1,567 
igesss:| aapans | apaet | ahi | Gage | AM | xrre | consdg0 | issiner| 36009 | “to | “e |e | am | bio 
19K6.ceces pe a 268,111 | 29,121 | 6,789 2.3% 23, 215,206 er 56,143 467 9 34 1,321 
1D To veces p41 255,113 | 32,809 | 5,443 | 27, 21, 200,432 2,423] 59,010 83 2 37 45 222 
19KB. eevee 252, 250,063 35,761 5,550 30,211 21, 192,936 133,567 59,369 69 a, 27 4e 2, 
1D9.eeeee| 252,798 | 250,762 | 38,268 | 5 32,776 343 | 193 130,417] 62,714 2k ° u 2,012 
1950..se00| 257,377 | 295,209 37,830 5h 32,306 ‘ 3 g2,0k8 | 1325609| 67,419 17 - ie 1 | 23150 
195Le veces) 255,251 252 ,852 958 9305 Hy 22, 188,911 | 111,663 22h9 27 ° 27 * 2,372 
1950-Deo..| 256,731 | 254,263 | 39,197 | 5,490 | 33,707 | 20,778 | 194,308 | 126,308) 67,999 22 * 21 1 2,427 
won| Shee | S| Shs | oe | BM Bor ere | et] Re) S] |] S|: | eB 
sents] eo1130e | aoeioee | setoos | e'366 | Soiesr | esr | imins | uvvas| mao | 3 | © | | 2 | eter 
Oct..| 258 255,940 | 41,982 | 6,367 |- 35,635 | 23,552 | 190,405 | 116,082/ 7h4,32h S * 34 2 2,360 
Sov... 239 oT 257,253 | he, 6,353 | 35,862 | 23,239 | 191,798 | 117,396| 7h, hoe i 1 36 | 2,353 
Deo..| 259,461 | 257,070 | 42,281 | 6,379 35,902 | 23,801 | 190,988 9753} Th,235 40 * 39 1 2,350 
1952-Jan,.| 259,813 482 | 42,687 | 6,45h | 36 22,729 | 192,066 | 117,755) 7 36 * 32 - 2 
Fed..| 260,399 3136 | 42,861 | 6,500 36,38 22,528 | 192,787 117,380 tebe 35 + 33 ee 
Mar..| 258,124 | 295,794 | s@,996 | 6,303 | 36, 22,51 | 190,264 07) 73,677 39 1 37 2 | 2,292 
Ape..| 258,337 256,102 | 43,246 | 6,500 36,746 | 22,363 | 190,492 | 116,705) 73,787 43 « he i 2,192 
may..| 299,951 | 257,739 | 3,7e2 | 6,506 | 37,298 | e2,273 | 192,74 | 227,977| 7h,267| =e . 4g a | 2,368 
Sources Daily Statement for total emounte 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amowmt 
inves accounts; and reporte from Federal ‘or held by U. S, Government investment accounts and Federal Reserve Banks. 
securities held by Federal Reserve Banks. ‘ 4/ All public marketable issues except R. F. 0. notes in the amount of 


L/ Exolutes guaranteed securities held by the Treasury. 

2/ Incluies accounts unier the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excluics 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks eniedi. 


$176 million for 1944, 


5/ Consists of Commodity Credit Corporation demand obligations stated as 
of the close of the previow month, 
* Tess than 


? 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury -»/ 


(Im millions of dollars; negative figures are net sales) 





















































Year Jen, Feb. Mer, ap. May Jue July Aug. Sept. Oot. Nov. Dec. 
IDO. ccececcverccccscecccccccsese 33 20.9 5.7 “1.6 oh ? = » “3 4h “3 “1.1 
SPTTTTITITI TIT 2. 12.0 = “7 02 . * ~ Fe, - 60.0 
SECC ROR HERE EEO HETERO EE OFS -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 = wed 
IGUS . ccnddecddhoastedde cesectaccs “14.5 90.3 -72.9 4 -35,.2 -145.8 6 8 -15.8 2.7 4 “5.0 4,8 
SCORCH TO CERES E REO EEE 9.9 105.1 “11.5 “16.5 -10.0 a -l ey) -19.0 28.1 * -5.9 “12.0 
IGS. oceccesscoccesencsceccecoese 67.5 48,1 5.9 55.6 =34.4 ~56, “17.0 =.2 “12.5 3 >. sad 
IGUG. occcecacscccscesccccccosccce 8.1 -.7 nes 3.3 4 69.8 “157.8 “41.2 -T%.1 #123.0 -57.6 20.3 
weed neiereneesioneinsnsesives el e 4, 61.3 -338.6 -359.2 el =308.1 -123.1 -14,1 221.0 696.4 
1 SOCeC Cee See Eee ee EeeseseeEeeE -.2 176.9 106, “12.1 =30.4 1.1 5.4 e 7.2 os -8 -.2 
WWD cadscdccdadiciienidenterente 8.8 -1.8 5.1 1.5 54.7 ~88.4 “1 3.8 4.6 — 1.5 1 
1950. cccces 6.6 13.5 6.3 1.2 mie 4 5.1 8.2 2.0 5.0 3° 10, 7.0 
W5leccccee 36.8 <2 482.7 8.4 1. 3.5 2 4.7 2.8 4 3. 29.0 
LPB ccevesscccecvcceseseseseseses 22.1 6.7 3 19.9 2.9 
1/ Consists of purchases or sales made by the Treasury of seouritics 


issued or guaranteed by the U. 


by lew are uider the control of 
Treasurer of the United States 


certain U. S. Govermment 








OWNERSHIP OF FEDERAL SECURITIES 













Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) 






















































































































































Held by banks Held by private nonbank investors ’ 
U.S. 
End of Federal Commer- Goverment Mutual State and/ Miscel- } 
p ae secu writes mote | cial ee os anh Individuals 5/ Insurance | sayings nem ny © local laneous ' 
~ banks accounts & companies | banks tions govern- investors 
ing 2/ 3/ Banks 4/ Total — Other mente 7/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 7 b 
1DMOTume...eeseses 48.5 18.6 16.1 2.5 Tl 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 7 
December....++ 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 7 
Dbl “June. ..seceece 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tel 3.4 2.0 6 i 
December... ..++ 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 of 9 
IDhS-Tume. s.seeseee TT.0 28.7 | 26.0 2.6 10.6 37.7 | 17.8] 9.2 8.7 9.2 3.9 4.9 9 1.1 - 
December...... | 112.5 47.3 41,1 6.2 22.2 53.0 23.7| 13.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
LDhZ-~Tume. scereceee 140.8 59.4 52.2 7.2 14.3 67.0 30.9] 19.2 | 11.7 13.1 5.3 12.9 1.5 344 
December....++ 170.1 Tl. 59.9 11.5 16.9 81.7 37.6 | 24.7 | 12.9 15.1 6.1 16.4 2.1 kb 
Whh-Time.ssesecees | 202.6 83.3 68.4 14.9 19.1 100.2 46.0} 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
December....+. | 232.1 96.5 71.7 18.8 21.7 114.0 52.9| 36.2 | 16.7 19.6 8.3 21.4 4.3 T.4 
1DbS-Tumescececceee | 25901 | 106.0] 8.2 | 21.8 24.9 128.2 | 58.9] 40.7 | 18.3 22.7 9.6 22.9 5.3 8.9 " 
December....+. | 278.7 115.0 90.8 24.3 27.0 136.6 63.9| 42.9 | 21.0 24.0 10.7 22.0 6.5 9.5 
1946-February (Peak)} 279.8 116.7 93.8 22.9 28.0 135.1 63.9} 43.3 | 20.6 ohh 1.21 19.9 6.7 9.1 
TUMOssescseeee | 269.9 108.2 8h 23.8 29.1 132.6 63.2/} 43.5 | 19.8 2h .9 11.5 17.7 6.5 8.8 
December..s.2. | 259.5 97.9 h.5 23.3 30.9 130.7 64.2) 4b.2 | 19.9 24.9 1.8 15.3 6.3 8.3 
194 7-Tune. sos. eecee 258.4 91.9 70.0 21.9 32.8 133.7 66.2 45.5 20.7 24.6 22.1 13.9 Tel 9.8 » 
December....+. | 257.0 91.3 | 68.7 | 22.6 Bea 131.3 | 65.5) 46.2 | 19.3 23.9 12.0 14.2 7.3 8.6 f - 
WhS-March.eseseses | 253-1 86.0 65.1 20.9 35.0 132.1 65.3) 6.9 | 183 23.4 22.1 14.7 7.8 8.9 ( 1 
TUMOsccseseses | 2524 8.9 64.6 21.4 35. 130.7 654) 47.1 | 183 22.8 22.0 13.6 7.8 9.1 
September.....| 252.7 5.8 62.4 23.4 36.8 130.1 65.5| 47.6 | 17.9 22.0 11.7 14.2 7.8 8.9 AY 
December. ..cee 252.9 &.8 62.5 23.3 37.3 129.7 65.1 47.8 17.3 21.2 11.5 14,8 7.9 9.3 iy 
WhOMewoh.eessesee | 25167 &.2 60.5 21.7 37.7 131.8 9.3 48.5 | 17.4 21.1 11.6 15.7 i3 9.6 M4 F 
TWOscccceseee | 252.8 i. = 63.0 19.3 38.3 132.2 3) 48.8 | 17.5 20,5 11.6 15.7 20 10.0 V 
ecoce| 256.7 8.5 66.5 18.0 39.4 132.8 66.5| 49.1 | 17.4 20.2 11.6 16.6 8.0 10.0 \' 
December......| 257.2 8.7 66.8 9 39.4 132.1 65.7%) 49.3 | 16.4 20.1 114 17.0 8.1 9.8 J 
\} 
1950-March...s.000| 255.7 | 9.5] 64.9 | 17.6 37.6 | 135.6 | 9 9.7 | 16.2 | 20.2 | us| 18] 88 | Id _ | 
TWO .ccccccses| 257.4 83.9 65.6 18.3 37.8 135.6 A} 649.9 | 16.6 19.8 u.6 19.0 8.7 10.1 y, 
September.....| 257.2 &.8 62.2 19. 38.9 6 9} 49. 16.2 19.5 112 =3 9.0 10.7 Ny 
December....+.| 256.7 &.6 | 61.8 | 20.8 39.2 9 9) 49.6 | 15-4 18.7 10.9 20. 8.8 10.8. u 
j 
195Fl-Jenuary..ceeee| 256.1 81.4 59.9 21.5 39.6 135.2 6.6) 49.5 | 15.2 18.6 10.8 21.2 8.9 ud \ 
February......| 256.0 8.8 58.9 21.9 39.7 135.5 G5} a9 | 15.2 18.4 10.7 21.7 3.0 n2 \ 
MBPOR..eeseeee| 255.0 8.7} 57.8 | 22.9 39. 134.5 &] 49.3 | 14.6 17.9 10.5 22.3 9-1 10.8 y) 
APTLlesccsecese| 254.7 81.2 58.4 22.7 39.9 133.7 9| 49.2 | 14.7 17.5 10.4 22.0 9.2 10.7 ¥ 
MAY .cccccceces 255.1 8.3 57.8 22.5 ko. 134.5 2 49.1 15.0 17.4 10.3 22.3 9.3 11.0 \ 
TW sseccccces| 255.3 81.4 58.4 23.0 41.0 132.9 Go; 49.2) Wg 17.1 10.2 21.1 9.4 u.1 ") 
Tulysccceseses| 25567 &.8 58.7 23.1 41.0 132.8 63.8) 49.2 | 4.8 17.0. 10.2 21.3 9.4 11.1 y 
August. .cccsee 256.7 81.9 58.8 23.1 41.5 133.2 &.7 49.0 a.7 6.4 10,1 22.1 9.5 11.0 \ 
September.....| 257.4 83.2 59.5 23.7 42.0 132.2 Br}; 6O}] Ws 16.& 10.1 21.2 944 1.3 
October..eeee.| 258.3 & 2 60.7 23.6 42.0 132.1 8.5) WoO}; WS 16.6 10.0 21.9 9.5 10.6 
November......| 259.6 &.6 61.4 23.2 42.2 132.8 6.7} 49.2 | 14.6 16.6 9.9 22.0 9.5 uz 
December....+.| 259.5 8. 61.6 23.8 42.3 131.8 6.6 al] 5 16.4 9.8 21.4 9.5 1.1 
1952—January....:6| 259.8 9 @.1 22.7 42.7 132.3 &.T] 49.1 | We 164 9.8 22.1 9.7 10.6 
February......| 260.4 83.8 61.3 22.5 42.9 13.8 4.9} 49.1 | &.8 163 9.8 23.2 2-J 10.8 
March .....0+ 258.1 82.7 60.2 22.5 43.0 132.4 63.9} 49.1 14.8 16.2 9.8 22.2 9. 10.5 
April Peeccees 258.3 82.9 60.5 22.4 43.2 132.2 63.7 49.1 14.6 16.2 9.8 21.3 9.9 11.5 
L/ United States savings bonds, Series A-F, are incluied at current Exolusive of banks and ineurance companies. 
redemption values. / Consists of trust, sinking, and investment funds of State ani local 
2/ Securities issued or guaranteed by the U. S, Goverment, exoluding goverments and their agencies, and Territories and island possessions. 
guarenteed securities held by the Treasury. 8/ Inolufes savings ani loan associations, nonprofit inetitutions, 
3/ Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers end brokers, and investments 
in the United States and in Territories and island possessions. of foreign balances and int tional unte in this country. Be- 
Figures exoluie securities held in trust departments. ginning December 1946, inoluies investments by the International 
4/ Holdings by Federal land banks are incluied wer "Miscellaneous Bank for Reconstruction and Development and the International Monetary 
investors" instead of "U. S, Goverment investment accomts” beginning Fumi in special noninterest-bearing notes issued hy the U. S. Govern- y 
June 30, 1947, since the proprietary interest of the United States ment. v, 
in these banks ended June 26, 1947. p Preliminary. / 
5/ Inclujes partnerships ani p 1 trust te, Nonprofit institu- l 
tions and corporate pension trust funds are incluied under "Miscellaneous Vf 
\/ 
vs 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1952 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 


agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 


such securities held by all banks and insurance companies 
Data were first published for 


bank classes and nonmember banke is published for June 30 


in the United States. and December 31. 


March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 

Insurance companies 


606 fire, 
casualty, 
end marine 











7,134 
commercial 


banks }/ 2/ 





Interest-bearing securities: 
Public marketable..c.cccccsccccecesecocecesese 53,119 
Public nonmarketable 4/....ccccccsccsccveccces 2,187 


Special 166US6.cccccocscecesesesccsseseseseces 
Total interest-bearing securities...ccccccsese 
Matured debt and debt bearing no interest 5/ 


Total securities issued or guaranteed by the 
U. 5. Goverment 6/..ccccccccccccccccccccccesace 











35,307 
































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Insurance companies U. S. Government 
investment 
606 fire, 


1 accounts and 
Food casualty, Federal Reserve 
fe end marine 








Total 
amount 526 
mutual 





Classification 





Type of security: 
Issued by U. S. Government: 
Treasury DILIS...cscccccceccsccccecesccees 
Certificates of indebd Beccecscesecess 
TYOABUTY NOTES. cesececececerecsssevesesere 
Treasury bonds - bank eligible.......+e+«- 
Treasury bonds - bank restricted ecccece 
Postal savings and Panama Canal bonds..... 
Guaranteed by U. S. Government 6/.....cesesece 














TOotel.cscccccssceceresssccssssesessssssseseess 


Mow > 
~~~ 


oe 
~~ 


Call clesees: 


Due or first becoming callable: 
Within 1 yer. ceccccecccececececessseseses 
L CO 5 FOarGscecosececccesesecosecoseseces 
5 to lO yearherececcsccccecsccsesccesesese 
LO to 15 yearS.cecsccesecesecevese 
15 to 20 yoeOrS.crcccescccevevesere 
Over 20 YOArS.sscsccccecesecccecosescceses 
Various (Federal Housing Administration 


debentures). .ccccccccccccsccccccccsecece 


Total siccccecccecccccecsceseseseseseseses 


SS, 














Tax status: 8/ 
Wholly exempt from Federal incame taxes....e.- 
Partially exempt from Federal income taxes.... 
Subject to Federal income taxes Q/.ccccccccsee 


Total. cccccccsccccccccsserssesecesesesesscese 


a 


























es 
SSS 
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Footnotes at end of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Per values - in millions of dollars) 



















































































































































Hel4 by investors covered in Treasury Survey 
Total , U. 8. Government | Hela by 
met anowt 7,134 526 = . se pod = Son 7 all other 
(Tex status 8/ is shown in parentheses) outetand- commercial mutual 606 fire, accounts and investors 
“ne banks 2/ 2/| ssvings 317 casualty, Federal Reserve | 3/ 
banks 2/ life end marine | Banks 
Treasury bills: 
Regular Series cesnenpeantacnstd EE 16,213 5,476 103 Tek 97 6 9,753 
Tex Anticipation Series...cscseseses maaae 1,249 370 y 16 3 - 856 
Total Treasury DIL1LS..ccceccccsecsccscccsecss 17,462 5,86 107 To 100 60 10,609 
Certificates of indebtedness: 
1-7/8 duly 1952-B...escceees( taxable 5,216 2,075 35 70 13 453 2,472 
1-7/8 August 1952-0....0.00e0e( taxable "583 "105 1 3 27 i "Vs 
1-7/88 September 1952-D.......0++.( taxable 1,82 E 4 6 37 56 1,011 
1-7/8 October 1952-B..esececees( taxable 10,861 19 5 70 1,396 2,522 
1-7/8% December =: 1952 -F 00 s0eee00( taxable 1,063 625 27 > 32 4 37% 
1-7/86 February  1953-A..eseee+eee( taxable 8,868 2,189 21 2 159 3,819 2,679 
Total certificates of indebtedness.......0+0+ 28,423 6,863 107 & 438 11,732 9,200 
Treaswy notes! 
1-3/8% March IDThAssccececees 4,675 3,480 20 « as 25 
1-1/2% March 1955 -A.scesees fae 5, 4,292 31 * 93 92 859 
1-3/4 December  1955-B...seseeees 6, 2,596 un 1 3 3,234 919 
1-1/2% April 1956-BA.....000+0( taxable 1,007 7 - - ~ 1,000 . 
1-1/2% October 1996-0005. = "550 39 3 - 1 ”300 7 
1-1/2% April Mcccccecces 501 1 - - - 500 1 
Total Treasury NOtes...ssccccccccccccescceses 18,952 10,414 >) 1 330 5,570 2,571 
Treasury bonds: 
Bank eligible: 
2% September 1951-53........( taxable 7,986 4,700 106 24 223 761 2,171 
2% December 1951-55...00+0+ samite 510 346 9 * 15 8 133 
a) 1952-Fh..0+0+0.( taxable 5,825 3,993 & u Us7 se 1,169 
2-1/4$ June 1952-55. .0se+00( taxable 1,501 1,099 B 52 43 105 168 
4 " December Ig-eocc eA mae) 8, 66@ 6, 96 a7 212 298 1,905 
24 June 1953-55..0+0.( partially 1 * 19 * hl 
2-. June A A egugge a oe 681 585 * * 33 * 62 
at =. 1955-60...006 2,611 1,862 3 1 79 78 588 
2-1/2% March 1956- go: Aparna 1,449 1,16 36 10 33 25 182 
2-3/4$ September 1956-59......( partially ee 1 * 29 5 57 
2-1/4 8 sgpeneger Pree 3,822 2, 31 107 61 63 575 
2-3/8% March 1957-59..eeee0( taxable 927 3h * 9 jae 105 
2-3/46 June eB oo--0s 825 3 * hl 1 50 
HEY December ° ee 1b 1,309 6 3 37 1 130 
2-1/2% September Po + wane oo 2,716 2,233 18 6 2 127 319 
Total dank eligidle...cccsesesesesosesece 40, 800 29,138 500 2h We 2,277 7,653 
Bank restricted: 
2-1/4$ June y | > seapeaee mts 5,28 Sy 1,406 362 581 2,216 
2-1/4 December secceeee 3.A69 kjk 327 312 Tm 1,460 
2-1/2% Jme a cabs 2, 57 535 163 262 653 
2-1/2% December 1963-68........( taxable 2,80 33 166 567 267 366 831 
2-1/2% June 1968-69....0000 satis 3,60 33 17 ™ 167 bg 1,059 
2-1/2% December 1964-69........( taxable 3,836 26 1,077 197 536 1,133 
2-1/2% March 1965-70..0+ee00( taxable 5 65 83 1,342 183 1,316 1,446 
ey ~4 March geass ean) abo 52 bh 99 125 "ba 1,025 
2-1/2% June 1967-72. seeeeee( taxable 1,999 51 267 76 53 131 1,422 
2-1/2% December 1967-72........( taxable) 4, O72 198 150 91 15 258 3,260 
Total dank restricted....ccssccessssseees 36,040 830 7,030 6,078 2,149 5,448 14,505 
— CC_—_—_—_—_—_ = ——— SS oo —— 
Total Treasury DONS... ...cecececccececesccess 76, Ge 29,968 7,530 6,319 3,141 7, 72s 22,158 

















Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1952 








Section I - Securities Issued or Guaranteed by the United States Government. 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Per values - in millions ef dollars) 








Held by investors covered in Treasury Survey 

































































































































































sous _— 526 Insurance companies U. 8. Goverment py 
(Tex status 8/ is shown in parentheses) ter 7,13 otk mutual ‘i 606 fire, be a ams 
Geman: savings casual Federal Reserve 
Other bonds: 
Postal savings Rainaesocococcnne NN ge 9 * * 30 4 
Panama Canal DOMES. .ccccccccecccess wholly 50 5 © e 1 * 
Total other DOMES ec cccvevccecesesesecsececcees 1ke u * * 1 30 97 
= —_—_ ———_—__—__—_4 —_—_—_ 
Guaranteed securities: §/ 
Federal Housing Administration deben- 

CUPOS ed ecccccccccccccccccece( taxable /) 42 uh 5 17 * * 6 
Total public marketable seourities...cccccceses 41,862 53,119 7,83 7,162 4,011 25,116 bh, 642 
Footnotes at end of Section II. 

Table 4. - Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Goverment Held by 
anomt T,13% 526 =f pets Deny ot, cher 
(Tex status 8/ is shown in parentheses) — ery mutual a7 606 fire, accounts and _— 
banks / | life Stauate | Game 
Series E Se ereeeresssereseseseses taxable 34,839 = bf - — 1 34,89 
Series F k/..cccccccccccccccccccces( taxable 865 ue 1 37 82 1 3 
Series 2 Ysciccccicccicccc fa 2589 928 566 45h 19 16,692 
Total United States savings bonds.....c.eees 57, Ors 1,370 585 316 537 21 5,815 
Other U. 8. securities: 
Treasury savings MOCO ccccsccsvecs taxable 7 057 * * 3 7 6 863 
Depositary eRe RERSEEREE! Coo "367 367 / * = - * ‘ = 
Treas donds: 
owes Beries Acccccceccese ee 951 190 123 292 36 100 21 
Investment Series B.....scccees( taxable 11,516 168 1,229 2,915 317 3,619 3,267 
Total other U. 8S. seouritio®..ccccossceccces 19,892 818 4)/| 1,352 3,207 4h7 3,727 10,341 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 

ODLI*AtIONS....sseccccceccccceceel taxable) 1 l2/ = = wl = i2/ 

Total public normarketable securitiocs IB/ececece 71,536 2,187 L/ 1,938 3,523 28h 3,787 65,156 
— -_——___—_—__—__j OC ————_—___—__—__F _—————— 





Tootnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 


526 Insurance companies Ue s. Government 
mutual 
(‘Tax status 8/ is shown in parentheses) ial 327 606 fire, accounts and 
Vy) Soy | | os. | 











Federal intermediate credit banks: 
Debentures..csecccscccsccsesccocscece( taxable) 








Central Bank for Cooperatives: 


22Meh Fooreey 19% (Debenvuree}...{tenahle) 


Total Central Bank for Cooperatives securities 

















Federal hame loan banks: 


2.20% May 19 (Rote Bote) sccee taxable) 
2.20% Jue oecccece( taxable 
2.20% August Hotes) ..+++e.( taxable 


Total Federal home loan bank securities....... 








Elune 
5 nn 














— eeeee 
-( taxable 
1-3/4$ October 1955-57 eocee( taxable 
Total Federal land bank seouritios....csccsces 





Ale rw em 
Eluwnwrn 





























Excludes trust departments. 
Includes trust companies and, beginning with figures for July 1949, also 


jiglite 


-4 million depositary bonds held by commercial banks not 
the Treasury Survey. 

demand ob. ptr teed as of the close of the previous month 

$.8 million, all held by commercial banks, are 

total amount outstanding; holdings by 

available. 

completely held by Farm Credit Administration 

Ss ee of the United States in these 
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THEETE 
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Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Housing Administration 


MARKET QUOTATIONS, MAY 29, 1952 





debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II liste the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 





Bank discount 








Maturity Issue 
date date 





























i viak 
ann 
8/2 


8/28 


eReRag 


5 

3 
£ 
5/9 























Table 2.- Certificates of Indebtedness (Taxable) 
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Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 





Yiela 
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BEES 


6/15/ 
23/08 Y 


- 12/15/61-T2 35/ 


Footnotes at end of Section II. 
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Table 4.- Tax-Exempt Bonde -°/ 
(Price decimals are 32nds) 
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Footnotes at end of Section I. 


II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 











Issue 
date 
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Footnotes at end of this sectian. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 





Tiel4 








Issue 
date 





low 
Date 








2-5/8 - 5 
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105.31 Sg us 
100.24 100,24 26 
100,12 . 97.05 ok 

100.17 7 


100.17 . 7 





























Tax Anticipation Series. 

Prices are the mean of closing bid and ask 

counter market, except that prices Treasury 

Prior to October 1, 1939, are clos Prices on the New York Stock 
. “When issued” prices are incluied in history beginning 

October 1, 1939. Dates of highs and lows 

the latest dates. 

Callable on 4 months’ notice on March 15, 

Callable on 4 months!’ notice on December 15, e 

Inclufied in the average. yield of long-term taxable 

shown under "Yields of Treasury and Corporate Bonis 

Yielé to maturity. Market convention 

call date as more significant when an 


yielé to maturity as more significant vhen an issue is selling at or 


below per. 
For definition, see "Debt Outstanding", Table 3, footnote 1. 
All partially tax-exempt except Panama Canal bonds, vhich are wholly tax- 


exempt. 

Not quoted on May 29, 1952. 

Not quoted since date of issue. ; 

Amount issued on June 2, Tae. 

Amount issued on Jume 2, 1952;was million, 

Excluies issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 
ended on June 26, 1947. 

Callable on 15 days’ notice on July 1, 1952. 








ke 


Treasury Bulletin 





MARKET QUOTATIONS, MAY 29, 1952 





YIELDS OF TREASURY SECURITIES, MAY 29,1952 


Based on Mean of Closing Bid and Ask Quotations 
54 56 ‘58 ‘60 "62 64 ‘66 68 70 




































































































































































PERCENT T T T PER 
[ | | | | | ERCENT 
| 
= 
3.00 — 3.00 
| | 
280 t 7 2.80 
Taxable Issues | 
LJ 4 
! T T 260 
2.60 T aa —_ = e 
2.40 A > t t 2.40 
Pa ra | nag 
Lo re ae 
2.20 an pa 220 
’ A | 
~~ La 
2.00 A > ) t 2.00 
* a 
V4 . wens " 
Pg x x | 
1.80 ‘4 ee 1.80 
ly boost 
p 7 
4 
1.60 +—4 | ; 1.60 
* | } 
x | 
ae 
1.40 ; | 1.40 
2 , 
A | Partially Tax-Exempt Bonds | 
1.20 ad + +— | 120 
A | | 
V4 | = L 
1.00 a Q TAXABLE ISSUES 1.00 
Bonk Eligible 
x Fixed maturity issues 
© Callable bonds 
80 4 Bank Restricted 80 
| 4 Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
| Bonk Eligible 
60 | © Callable bonds .60 
| | 
| | Be <5 
j | 
40 l ; r | T T | 40 
| | | | ee | 
20 +— ! —— 1 20 
| 
ee | Sac e 
1952 ‘54 ‘56 ‘58 ‘60 ‘62 "64 ‘66 ‘68 ‘70 ‘72 
Explanation: The points represent yields to call when prices are above por, and fo maturity date when prices ore at por or belom 
The smooth curves for the various classes of points are fitted by eye. issues for which aon exchange offer has been 
made or which ore due or callable in less than 3 months ore excluded. 
F-235-J 


Office of the Secretary of the Treasury, Office of the Technical Stoff 
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YIELDS OF TREASURY AND CORPORATE BONDS 
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Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 

























































































Treasury bonds High- Treasury bonds High- Treasury bonds High- 
Period Partially | razapie | &M* Period Partially | tezabie | 7° Period Partially | wexapie | 7° 
corporate we corporate corporate 
ro bonds ie! bonds Hema | bonds 
Annual series - calendar year averages of monthly series 
WR cisiviéacsen 3.12 - 3.93 A OES 2.26 - 2.77 - 2.19 2.44 
WEB sc ccesevosies 2.79 . 3.46 pr Ee IES 2.05 - 2.67 - 2.25 2.57 
Msicccccescase 2.69 - 3.19 WHE. .ccccvece 2.09 2.46 2.75 - 24k 2.81 
| or 2.7% - 3.27 IGS .crccccocs 1.98 2.47 2.64 - 2.31 2.65 
pee 2.61 - 3.12 BeBe 1.92 2.48 2.60 sea - 2.32 2.60 
1939. serccescvece 2.41 - 2.92 DKS. .cccccoce 1.66 1/ 2.37 2. IGBL..0.ccccees - 2.57 2.86 
Monthly series - averages of daily series 
1947 -Jan..seceses - 2.21 2.48 1949-Jan...... - 2.42 2.73 1951-Jan....006 2.39 2.64 
= 2.21 2.48 po ee - 2.39 2.73 Fed..scceee - 2.40 2.66 
Miss scceses 2.19 2.49 Mareseees 2.38 2.71 Mar.cesees - 2.47 2.78 
REP cocccoces - 2.19 2.49 2/ - 2.38 2.70 AED. ceeces - 2.56 2.88 
BNF sc ccsede - 2.19 2.49 2.38 2.71 MAY. sesces ~ 2.63 2.89 
JUNC. csccese - 2.22 2.50 - 2.38 2.72 Tune. sees - 2.65 2.95 
Lee - 2.25 2.51 + 2.27 2.66 Tulfcccces - 2.63 2.93 
AUB esccccece ~ 2.24 2.51 - 2.24 2.60 - 2.57 2.86 
Bept..cccoes - 2.2h 2.57 - 2.22 2.59 - 2.56 2.85 
Oct. cccccece - 2.27 2.68 - 2.22 2.59 Octereccece - 2.61 2.92 
BR occccccds - 2.36 2.73 . 2.20 2.56 NOV .sscece - 2.66 2.98 
BSS ccopecces - 2.39 2.86 - 2.19 2.55 3/ DOG. cccece - 2.70 3.03 
194B-Jan.ereseces - 2.45 2.85 1950-Jan..os0- - 2.20 2.54 - 2.7% 2.96 
BB cacccoces 2.45 2.84 Fed.secee - 2.2h 2.54 - 2.72 2.89 
WP ccccccce - 2 hh 2.81 Marescees - 2.27 2.55 - 2.70 2.96 
APT cccceces > 2hh 2.77 APP ecoses ? 2.30 2.57 : 2.64 3/ 2.92 
MT ocorecese - 2.42 2.7% May.esees - 2.32 2.57 - 2.57 2.93 
TUNG. ccccece al 2.41 2.73 TUNG. .ses > 2.33 2.59 
TAF ccccecee - 2 hh 2.80 July... - 2.34 2.61 
MBcccoccece - 2.45 2.86 AUB eseeee - 2.33 2.58 
Septeccccces - 2.45 2.8 Sept... - 2.36 2.62 
Osberedsores - 2.45 2.85 __ eee - 2,38 2.65 4/ 
HOV ccccccece - 24h 2.86 Noveceess - 2.38 2.66 
DOC. oe Srecee - 24h 2.81 DeCe serves - 2.39 2.66 
Weekly series - averages of daily series for weeks ending - 
1951-Deo. lesee - 2.68 3.00 1952-Feb. 2.. - 2.71 2.90 1952-Apr. 5s. - 2.68 5/) 2.9% 
occe - 2.69 3.00 pe - 2.71 _— R.. - 2.68 2.92 
Weeee - 2.67 3.01 - - 2.71 2. 19.. - 2.63 2.91 
22evee - 2.70 3.02 ee - 2.70 2.89 26.. - 2.60 2.91 
29 eves - 2.7% 3.08 
Mer, 1.. - 2.70 2.93 May 30. - 2.58 2.91 
1952-Jan. Seco - 2.7% 3.03 &. ~ 2.71 2.95 10.. ~ 2.56 2.93 
Weeee a 2.75 3.00 See - 2.71 2.97 1Te. - 2.56 2.93 
1WD.ee0 - 2.75 2.95 af.. - 2.70 2.96 2h. - 2.58 2.94 
Tisscc ~ 2.73 2.93 29.. - 2.68 2.9% 31.. - 2.60 2.95 
Daily series ~ uweighted averages 
1952-May = lesen 2.58 2.91 1952-May 12.. a 2.55 2.93 1952-May 22.. - 2.59 2.9% 
Bicee - 2.57 2.91 13.. - 2.55 2.92 23.6 - 2.59 2.94 
Bevee - 2.91 uh.. - 2.57 2.93 2h. - 6/ 2.94 
15.. - 2.57 2.9% 
Secce - 2.57 2.91 16.. - 256 2.9% 26.. - 2.59 2.94 
a al 2.57 2.93 1Te- - 6/ 2.9% 2Tee S 2.60 2.94 
Teese - 2.57 2.93 28.. - 2.60 2.95 
B.cce - 2.56 2.93 19.. a 2.57 2.9% 29.. ¢ 2.59 2.96 
Ssase . 2.55 2.92 20.. - 2.57 2.9% 30.. - 2; y 
Weeee - 6/ 2.9% 21... - 2.58 2.94 31... - 
Note: Treasury bonds included in the averages, beginning April 1952, does not sell, the price of the last preceding sale is used. 


of these Treasury bond averages, see “Treasury Bulletin" for 
March 1944, page 58; for the o ition of the high-grade 
corporate bond average, see the Bulletin” for July 1947, 


— > = 


& 


wes 2.47%. 

As of December 21, 1949, the Consolidated Gas Electric Light ani Power 
Company of Baltimore 2-3/4's of 1981 were dropped from the average, 
having been called. 

As of October 20, 1950, the Standard Oil Company of California 2-3/4's 
of 1965-66 were dropped from the average, having been called. 

The long-term taxable Treasury bond average was revised beginning 
April 1, 1952 (see "Note"), The old average for April 1952 wes 

2.62 percent. 

Merket closed. 
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July 1952 4s, 
INTERNAL REVENUE COLLECTIONS 








Table 1. - Summary by Principal Sources -1/ 
(In thousands of dollars) 






















































































Total re- Individual income tax end employment taxes 
Fiscal year | internal pm nog  . — Individual ——- 
one teen revenue aunt — mieten | sae ipa | sae 
_ Statement el torso 2/ rr bela 3) withhelé — ment insurence 
Svatement) ployess 4/ 
WDhR .ceccccese | I 118 -36,797 | 13 4 4 ,bh8, 162 3,262,800 - 895 170,409 | 119,62’ 
1GN3..seceeeee ze hs 368 “22h, 75 22568, pee 8,128,637 | _ 5,943,927 686,015 ae 212,151 "008 
IMeoosscooee| Sen | aa i 0 398 ah, 166,796 | 29,299,378 | genaTo2m | Tees | Moores | sekrrs® 
aagicceceeee| MSvguesoue | Saks | RBA ERe | anrosacene | 20%n05,50 | 8iehe;se7 | 9,057,289 asta | 26h,258| 178,75 
IGRTccccccecs 4og 4271,136 9,676,757 | 21,367,662 9,301,0 9, One 282 1,458,93% 555 876 
hc | Bees “11,052 BeBee’sse | abiamsaao | 25,379,223 3 egeeok | 11,533,977 | 1/688,722 3s 208/508 
= = rn 22e pe =o “ te 3 1a age wy on ire Er oa8 pon 
1900 --nerereee| 39200005 | 6607809 | 90,089,686 | 3,387,569 | 26,604,768 | 9,907,539 13roee'7eo 9/ | atelorrso 3/| srecTr® | 236,308 
1951-July...es Be -236, 788 2, 00h 879 1,483, 321,130 1,158,427 se 2,716 
pngust...| 3,93 956 & 3,78 125,624 3,600,108 35 1s, 580 
Sepeanber| 8,396,200 ener Staeaaks | 2,gnerios | 1,505, 1,275,682 “0,221 19; "8 
October..| 2,538,573 - 2,841,902 511 1,446, 69% 21s , 68% 1,226 1 3,490 
Noveuber.| 3,739; "eo | 436327609 ie 3,607,109 98,418 "58,08 Gib | 13,888 
December, | 5,421,363 41,315,233 4,106,130 2,648,691 |, 862 309,629 ’ & ,kGe le 
1952-January.. 4 , 769,509 43,595 4,83, 807,468 3,277, O45 23291922 8s ,232 3,877 29,782 
February.| 6,062,723 os 6,910, 35% 310,621 5,840,010 1 298 4,172,031 ha 160 
Maroh....| 20,640,963 anotie | 95553, 5,912,713 | 2,709,962 | 2,233,295 "536,995 106/72 13/008 
April....| 5,034,852 +7,401 5,027,451 1,277,897 2,920,520 1,583,272 1,330,292 3,55 3,412 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers 
or month miscellaneous (+ ge Estate and Liquor Tobacco Stemp end — 
internal poss 6/ gift taxes taxes taxes taxes retailers canes 
revenue excise taxes 
IDNA .cecccceceres 3,837,670 281,900 432 1,048,165 78 41,702 852 ,065 400,505 
“8 em 971,232 328,795 Neate 1,423,480 923,31 65,155 670,012 732,335 
gicccen| aaa | | ae | ee | ee | Be | eee | tea 
po feepeeeereead et sme | (Grete «| «(250,62 | 2,269,509 8177676 Yaannt | 1hbe,s09 
Ih Tevesccecesese 8,063,058 1,597 2,47, 756 1,237, 768 1) 1,939,622 1,950, 82 
Shncccnesiohoba 8,311,003 1, Tarai 2,295,320 1,300,280 Bins 2,109,197 1,695, 71. 
19h eoecesererers 8,381, erage 796,538 2,210, 1 1,321,879 7828 2,220, 1,752,792 
1950. cccceceesese 830k’ bse 706 ,226 2,219, 1,328, 648 2,265,162 1, 908 
W5lecccccccecece 9,433,328 ° 729,730 2,546,808 1,380,396 93,107 2,840,690 1,H2, 
1951-Tuly.ccccoce 80 - 56,034 178,068 132,001 6,901 186,526 
August.csces 5 2 66,2h6 200, 566 137,156 1, ag ae 190,905 
September... 693,3 - 52,089 210,636 11,602 7837 9799 126,433 
October. sees 883 - 52,460 263,256 8,727 7,323 195,080 
November.... S308 = 70, ahh ,287 nt ye 217,946 160 ,699 
December’. .++ 788, _ 76,618 207,216 101, »T29 ’ wl, 
January sso - 6h 563 197 060 152,924 6 183 170 350 
ae “Sh ease - 66,198 210,294 1996 . at +7 
eeacere 1 - , 

—— eeccee feo ’age rat a Ban is, 3; 239,073 ii ée 
Source: Deily Treasury Statement for total receipts from internal revenue; 3/ Tnolules old-age insurance tax om selt-enplagmens, snome, =). 
reports by the Bureau of Internal Revenue for collections by type of tax by the Sooial Security Act Amendments of 1930 Law 73%), 

Detail by type of tax is available only on a collection basis. Receipts approved August 28, 1950. The tax is levied ani collected as part 
on the Daily Treasury Statement basis are compiled from the latest daily of the individual income tax beginning with the taxable year 1951. 
reports from Government depositaries; they do not coincide with amomtes &/ Beginning Jemuery 1951, withheld inoame tax anf social security 
reported by the Bureau because of the lag in deposits of collections ent exployment taxes on employers and employees are paid into the 
Decause certain taxes are peid directly into the depositaries. Treasury in combined emounts without separation as to type of 
}/ Bxoluies collections for credit to certain trust accounts for islant tax, pursuant to the Social Seourity Act Amendments of 1970. heo- 
possessions; includes corporation income tax on Alaske Railroad. cordingly the current collections are no longer separable as to 
2/ Includes excess profits taxes formerly shown seperstely as follows: wn- type of tax, but the breakiow is estimated for the fiscal year 
just enrichment through 1947 (thereafter these collections are incluied 1951. 
under "Miscellensous taxes"), declared value (repealed for years ending pe pepe ye byt am ae 
after Jume 30, 1946), Excess Profits Tax Act of 1940 (Title II of the Repealed for years ending after June 30, 1945. Begiming 
Second Revenue Act of 1940, which was repealed for years ending efter July 1950, incluied wer "Miscellaneous taxes". 
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Table 2.- Detail of Collections by Type of Tax 2/ 
(In thousands of dollars) 





First 10 months of Tenth month of 


’ fiscal year fiscal year 





Type of tex 
1950 1951 1951 19m (April 1951) | (april 1952) _ 


Corporation income and excess profits taxes Z/...ceccccccsesecess | 10,054,351 | 14,387,569 10,234,879 | 15,457,243 498,753 1,277,897 


Individual inoame tax and employment taxes: 
Income tax not withheld B/  cadbbwstsocbocdccsinemeccocopeceuy 7,264 ,332 9,907,539 8,518,677 Ryde 989,234 1,583 ,272 














Income tax withheld and old-age insurance Divdbwrcocescces 11, 762,377 15,900,519 12,135,303 16,650, 978 934, 1,330 
Railroad rotirement....csccccccccevccccecccccscesesesesscoses ? 579,778 k34,115 oe 3, 3, 
Unemployment UMBUPENCE. cc sccccccececesececocescescccocececese 223,135 236,952 220, Sak prt 6, 3,412 





Total individual income tax and employment CAROB . cscccceceses 19,797,883 26,624 , 788 21,309,039 27,206,255 1,934, 760 2,920,520 
=—=—_—__—_ = 





Miscellaneous internal revenue: 














Capital stock tax WE cccecccocPbobdectossndibpedetocavescdive ___—266 _ _ 4 a cahehreeene 
Estate TAK ccececcceccceccsesecssesessseseseseeseseesesesesss 657,44 638,523 533, 725 5,369 49, 543 T2,19% 
GALE COX. cccccccecccccccescsesesecssesesesesesecesesescsssees 48,785 921,207 91,222 799% 9,920 __ __ 35,323 _ 











ag ts = 126,306 | 372,368 18,082 | 138,962 11,282 1h, 3h 


Distilled spirits imported 1BO) aocccccocecesssescess 
Distilled spirite (domestic, emise)... 1,295,549 | 2 aera 1,428,527 2,274, 9h0 Se 498 120,857 
ification 8,053 760 26, 












Distilled ro eget rect: seen , 33, 
Ww ise 2, 78 3,220 3 
Wines, : o Cae Sor 70,001 67536 55,155 57,921 320 5,927 
Dealers in distilled spirits; rectifiers 

of stills (special tell cctecletie, 9,860 9,161 6,746 11,469 th 133 
Stamps for distilled spirits intended for export.. 2 nu 26 1 > 3 
Case stampe for distilled spirits bottled in bond. 738 1,090 982 1,087 we 134 
Container POCO OSSHESESEEH ESSE SE SEESEEESEEEESOSESD —_ a 13/A0T be a“ my 
Fermented malt 11quols.-c.ccccccccecccescaccecescccceccee |  OOT/*LL 665,009 539,27» 588,207 |. 50,850 62,573 
Brewers; dealers in malt liquors (special taxes).......0+ 4, 4 ,kée 3,362 3,881 | - p*) TI 

o7o_ | __220,412_ 


Total Liquor taxed..cccccccscccccsocesecesscecssecesseees 2,219,196 2,546,808 2,222, 547 2,125,309 134, 








Tobases taxes 
; ha, 112 kh ,220 36, .o 37,105 3,436 3,799 
56 ho 4 5 





Cc large ‘ 6 T 9 
{2enge} cccce | 1,242,845 1,293,966 1,067.35 1,203,052 103,671 129,022 
7,38 6,081 
28,118 19,778 2, 1,457 
910 1 


Tobacco (chewing and pone Oe SR Sh PE RD 35,070 33,870 
Cigarette papers and tubes...cccccsccccccccevcsccesesoces 984 





Leaf dealer penalties, Ot6..ccccccccocesesccecesesesecess = 1 1 m = 
Cigarette and cigar floor CARES cc ccccccccccscceccccsecese i i * 17,838. bal _8_ 
Total tobacco taxes. ccccoccccseccvececececesovesscosesess 1,328,464 1,380,396 1,139,164 1,282,543 110,603 13% 69% 


Stemp taxes: 
Bonds, issues of tal stock, deeds of conveyance, eto. 50,156 35-403 46,573 42,176 5,104 3,270 
Trensfere of el cones anf siniler interest sales... 23 ,823 28,679 2h, 35h 18, 982 2)125 1,851 








PLAying COTUS..ccccesses eeeccceces 10,546 8; 222 7,390 6,398 588 582 
Silver bullion sales or dee aineedtiipends chddente 123 100 56 67 6 7 
Total etemp CARO, cccccccccccccccscscesecesecossceceseces 8h , 648 93,107 78,37 67, 50% 7,883 3,707 
Manufacturers’ excise taxes: 
SOOTHE SHOOT EH SESE SETS EHESESEEEEEEES 77,610 97,238 80,838 6,278 35 064 
aves 526,732 | 369,088 wnisss | seers ’ 
151,795 198,383 169, 134,104 422 12,524 





. 20, 30,20 ah, 791 4 4,018 3,413 
/:..: ke ,085 128,187 101,106 99,375 18,225 10,897 
Phonograph Bema lia eB ce Sec RR 5,789 7,007 3» 3, 676 125 
Musical instruments...ccccccceccccccsecevesccccesecessees 8,865 10, 8,91 1,901 5 
Mechanical refrigerators, air-conditioners, eto. 9/...... 6h 316 96,319 75,030 46 , 68% 7,839 6,566 
Matches. .cccccccccccceccscccsecccecesesesosesossvesscoces 8,875 10,169 9,078 6, 800 
Business Excoctoasaiatinttnrem mesons 30,012 he AOL 35,610 ho, 3,656 4,648 
Photographic apparatus..cccccceseseccceccccsccesesdecsocs 39,932 46,020 38,470 29,970 4,152 21,743 
Sporting FOOds..cccoccccccscccceseseccccssseceseseseceses 18,969 17,862 1306 Ben 1,937 604 
Firearms, shells, and COPTTIAZES . cc cccccccccccccccccscess 9,352 17,846 14,538 398 980 
Pistols and TIE ccscnalaiduamainiaiaibiinundasdes ABL 9a 3 
Fountain and ball point pens, mechanical pencils, end 108 ~ 823 
cigarette, cigar, end pipe lighters ete : : be 3, 





Total manufacturers® excise taxes. .cccccccccsccccccccoses 1,836,053 2,383 ,677 1,968,082 
Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax2/- (Continued) 
(In thousands of dollars) 
First 10 months of Tenth month of 
ype of tax Fiscal year fiscal year fiscal year 
1950 1951 1951 1952 1951 1952 
(April 1951) (April 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
PUTS cccecccecccecerecececeseessansseeeeeesseseresesesees 45 57,604 51,924 46,022 4,557 3,664 
TOWOLTY . ccecccccccccacecececesecesececeseseseseseceseees mS 210,239 178,87 189,442 15,014 15,330 
LUGBABO. secececcrerecccscseesesasereeeseseeaeeseseeesees 71,532 @2,831 68, 76 75,231 5,840 5, 
Toilet Preparations...cccsesececcsssevesacveessseseceses oh 995 106,339 88, heb 95,464 5,746 8,219 
Total retailers’ excise taxed...ccsscesesecesecccccesons 409,128 457,013 387,920 406,159 31,157 32, 80% 
———_— 
Miscellaneous taxes: 
Sugar Act Of l93Teccccccecccccececesecesesesececcescoves 71,188 8,192 70,459 65,827 5,669 7,226 
a, a and cable facilities....... ae 4 afr a eS 353.8 Pep 26,991 
telephone SETVICC.cccccccccccsececeseseceseceseses B 305 
Transportation of ofl by pipe Line.....sssesesecececeses 28,908 *oh6 20,505 22,239 2,026 2,209 
Transportation Of perSOMS, OtCeseccccsecscccececececeses 228, 7,617 196,698 231,317 19,813 21,929 
seo map cl m5 a nee ar 4 Las a oe sar 4 29,832 321,363 
pm ew » theaters, a iP osesoasteeGensonyss sT.2 ae 251, 608 262,226 26, 29,509 
Admissions cabarets gardens eeeeeerecesesee 1 35, 38,370 3 3 
Club duce end. initiation feeasessssscesecssesevesesesees 28,760 30,120 23,472 26,163 2,699 2/913 
PPITTTITiTiti titi 3 3,117 3,171 30 
nbn GRUNER Gavbaed a. sccddbcbocccccsocdilnckcoccecscoets RY 20,731 19,248 17,643 312 226 
Adulterated and process or renovated butter, and 
Tilled cheeses. cccscccsececesesecesesssesesesesecesess pid lu gy 3 * * 
Sarectiee, Snsiuiing mardamen end epecttl Sanesserccese | GST wee oa] 633 5 6 
eeeeeeee 7 33 
Coconut and other vegetable oils procesSed...cssccccsees 15,857 19,088 15,851 12,307 2,042 1,373 
National Firearms Act..cccsccseccccsescvesesesscssessces 7 9 5 
Diesel fuel SR RO OCH OTOH AHERN OTOH SEES ETE E REET EEE - - - 4 918 © 1,233 
Wagering taxes Peer errr - - 3, 720 - "916 
All other, including repealed taxes separa 437 347 146 204 . 9 
Total miscellaneous taxeG.sccccccscreresevecececscececes 1,720,908 1,842,598 1,533,957 1,633,156 153,381 151,629 
Total miscellaneous internal Trevenuc...scseceseseseevceceses _ 8,308 892 _ 9,433,328 _7,99 992 _8,122,288 694,773 829,034 
Total internal revenue collections....cccccseseserecscevecsesees | 38,957,126 | 50,445,686 | 39,498,910 | 50,785,796 3,128,287 5,027,451 
Adjustment to Daily Treasury Statement....csesesesesecsececeseces +491,482 +660 ,409 +455, 598 +365, 819 “15,709 +7, 401 
Total receipts from internal revenue (Daily Treasury Statement). | 39,448,607 | 52,206,099 | 39,9,207 | 31,152,606 | 3,228,978 _| _ 3,038,872 


























Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by the Bureau of Internal Revenue for collections by type of 
tex. Detail by type of tax is available ly on a collection basis. 
Receipts on the Daily Treasury Statement basis are compiled fram the 
latest deily reports from Govermment depositaries; they do not coincide 
with amounts reported by the Bureau because of the lag in deposits of 

collections and because certain taxes are paid directly into the 


depositeries. 
)/ Excluies collections for credit to certain trust accounts for island 


in cambined amounts without separation as to type of tax, pursuant 


estimated 1951 breakiow, see Table 1 
Repealed for years ending after € June 30, 1945. Beginning July 1950, 
included under 
Includes floor taxes, effective Saeeeib 1, 1951, under Revenue Act of 
j, approved October 20, 1951. 
Repealed, effective November 1, 1951, by Revenue Act of 1951. 
televis 


in the Revenue Act of 1950. 
Effective November 1, 1951, under Revere Act of 
imported 


1951. 
Olecmargarine), effective July 1, 1950. 
Beginning July 1951, incluied in “All other, including repealed 
pane Pg re separately”. 
to diesel fuel wed in highway vehicles; effective Kovember 1, 
wader Revenue Act of 1951. 
than $500. 


/ 

§/ 

Q/ Inoluies quick-freese mits, effective November 1, 1950, as 
x Repealed Peay d- on 

a2/ 


i 
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Table 1.- Money in Circulation 
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(In millions of dollars except as noted) 




















































































Paper money 
Total 
End of fiscal money in Gold Treasury Federal National 
year or month circula- Total certif- pon a notes par mr — Reserve bank 
tion 2/ money y ee icates v aed notes notes oe ye 
IGE. ccccccevcvcseccccceces 22,504 21,438 Sh 1,588 1 322 18,750 597 126 
ING cccecccsceccccvccscece 26, 746 25,542 52 1,651 1 323 22,867 527 120 
Ceres eeeeererereeeeerer 28,245 26,945 50 2,025 1 317 23,973 46k Ls 
IGT. cccccccdsdaccoccoocecs 28,297 26, 48 2,061 1 320 23,999 406 106 
IGKS. .ccccccdensccccccecece 27,903 26, 45 2,061 1 321 23,600 353 9 
INO. ccoccccccccccccccceces 27,493 26,034 43 2,061 1 319 23,209 309 
hionisadptanlatoambinta 27,156 25,661 hi 2,177 1 321 * 160 27h 22 
DE cidcsccusssactosseneece 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
1950-December.sccssccsseces 27, THL 26,187 ~ 2,129 1 313 23,363 257 & 
IPBLTuly.cccccccccsescvecs 27,851 26,260 39 2,059 1 314 23,526 2h1 & 
AUBUBtcccccccecscscces 28,155 26,553 39 2,057 1 320 23,817 239 80 
Ss Eo cncacebeene 28,288 26,672 39 2,072 1 319 23,924 237 8 
October. ccccsccccccces 28,417 26,785 39 2,068 1 320 ig | 234 80 
NOVEMDGY.osesesecececs 28,809 27,167 33 2,066 1 320 2h, ke 233 80 
December. sccscccsccese 29,206 27,552 3 2,079 1 316 24,807 232 7? 
1952—January eeee peene 28,366 26,755 38 1,966 1 2h,135 
February.. erece 28,465 26, 5 38 1,998 1 a 2h,179 oe8 B 
Maroheececsecccocecece 28,473 26, 38 2,030 1 315 2h 17 226 78 
MBUER. vccecdocssecdscs 28, 46s 26 38 2,0%1 1 2h 116 223 
MAY Peccccccccccececes 28, 762 27, 38 2,089 i 1 ah) 352 222 % 
oun Money in 
ther Total Standen: Subsidiary Minor a 
coin silver coin {in dollars) 5/ 
Ih... ccccccsceccsccesocooecs 1,066 103 700 263 162.61 
INF occccccccsscecesccccccece 1,205 125 788 292 191.61 
IGN6 .cccccccccccescsocccccece 1,300 140 843 317 199. 
WT occaccdcocssesecoscosoees 1,355 148 876 331 196.33 
INE, acccccccccccccccccsecece 1,421 156 919 346 190.31 
Unge i 365 3 179.83 
MliticlnsGenecannneacednons 13578 to 1,020 378 10.07 
1950-Decembersvesecsccesceces 1,554 177 1,002 375 181.22 
WSL Tuly.ccccccccsescccsecsess 1,590 18 1,027 38 180.15 
MBUBte cccccccscccecsoces 1,602 183 2,036 3& 181.8 
September...ecscccessees 1,616 18 1, 387 162.37 
October. ccocccececescccs 1 6 186 1 056 390 18.91 
November... eee 187 1,06 392 185.18 
December. .sscccsescccces 1,654 189 1,073 392 187,48 
1SS—TANUATYeorsscecesecsccees 1,631 188 1,055 388 181.97 
February... ceea 13630 188 2,056 EJ 182.28 
Maro cccccccccesesececes 1,637 188 1,062 387 182.05 
MBPAL ccoccecccececcceses 1,652 189 1,073 181.7% 
May Pecccececesececesece 1,66» 189 1,083 4 183.37 
Source: Circulation Statement of United States Money. upon receipt by the Treaswy,. 
Exoluies money held by the Treasury, money hel4 by or for the account 4/ Federal Reserve Bank notes and national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retiremt. 
held outside the continental limite of the United States. Incluies 5/ Besed on Bureau of the Census estimates of population. 
held outside the continental limits of the United States P ° 
r Revised, 


paper currency 
2/ Gold certificates were withirem from circulation in 1933. 
3/ Treasury notes of 1890 in circulation are being canceled and retired 





50 





MONETARY STATISTICS 


Treasury Bulletin 





Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 





End of fiscal 
year or month 


Gola 
($35 per 
fine ounce) 


Ratio of silver 
Silver 

($1.29+ per 
fine ounce) 





pT PPTTTTTTTTTITTTTITITITIT TTL 
LMG cccccccccccececesesevescessesesecesecesesessseseseseseseseseses 
bt  PTITITITITITITITITI TTT 
oh: y PPPUTTTITIIIT Ieee 


WL nccecccesccccecesccesesessessssssssssessesssseeessessseseseseses 





Peesererecere 


1950 -DeCamber. cc ccccccecccccsceseseseccsscssccsseseseseceseceseseses 


LPFL-Tuly.ccccccececccsseccccsesesevesscsessssssssesessesssseseseees 


Sep POOR emer eee eee e eee eee eee eee eee sere sees eeeeeeesesese 


OOTODET so ccccccccccccccccececesecccesececececesesesececececoces 
NOVEMDET. ccccccccececccecesesececesesseceesesessseseseseseseses 
DOCEMDEST. ccccccccccecccccesecesesescceseceseseceseceseeeceseces 
LPTA-JONUATY «scccccceccccseseseseseseceseces 
POOrUary.sccscccccsscecssecesececeseces 
}  . ) SOWOTTTITITITITILITILTL TTL 
ABT AL ance ccccccccccccccesecereresesesecesecesese 


MAY Poccccccccccceceseseseceeee sees eseseesesseseseeeesesseeeses 









21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.45 


e 
~ 

° 

. 
“Le 


uu 
° 
Vue OL wo 


88 


2 & 
PP 
ako viv we 


WWW WWwWwww 

ceuvsseese 

FOR GOFEGG 
: 


re} 
a 


Www w 
waa s 
Be 8 
nywo i 
ye 
* * 
n °o 


PAG 
: 
wus 
ka 
w 


Baa 


. 


Ww Www www 
- = -*-. = 


a ane 
& 








(in percent) 





Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





End of calendar 
year or month 


Liabilities 





Gold certif- 
icates }/ 


Gold reserve 


: 
5 


Exchange 
Stabilization 
notes, eto. 2/ Fund 


| 





2 
al 


Db ccccccccccccccccsccesccocccesesocecesocccesocecs 


Uk S&S OSD 


WAG. cecccccccesecccecesesccesecesesesesesesesevesess 
WaT ecedcececsececececoscccescosessesoosecessesoesecece 


IPRS. ccccesecesececesesecesesesesesesessseseceseseses 


BRE FB888 


Sy 2k buys 


ar war 









WD. cccccecccccccecerecesesece 
LID cevecececccesecccosessccses 


W5lecesecesscccssesecssecesecececesere 


LDSLTuly.ccccccesecccccssececese 
RUBUBE. cc ccccccececesececece 
September 


Se eerecerecereseseeeses 


. 


OOCODET. coccccccccccncccsccscecccesecocccocesose 
NOVEMDOT. cc cccccceccccccsccecececosecscoseseeese 


DOCEMbOT. cs cccccceccsecsccsevesececesssesesesess 


ee = & & 


988 B 


B BBRRBEP BRB 


1 


3 





RGEAL .. ccccccccccccescccnces cocccccccccccescces 23 
MOY Pocccccccccccccceccseccvesesesesececesessees 23, ol 








18,497.4 
17,914.21 
18,430.5 


21,769.8 
22 ,030.5 
22,1593.5 
22,143.7 
22,1414 





1,800.0 
156.0 1,800.0 
1,800.0 
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Mess £4 beet bee 


bh 


yy ad onl 
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Boeri of Governors, Federal Reserve System, and (bd) the redemption 





Source: 


Circulation Statement of U. S. Moneys Daily Treasury Statement for 


Preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 


Banks; and (2) gold certificate credits in (a) the gold certificate funi- 


fund - Federal Reserve notes. 


¥ Exolutes 
P 


+t United States notes and notes of 1890. 
gold in active portion of Exchange Stabilization Fund, 


7 


ay 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
aa Silver held in Treasury Silver outside Setal 
Treasury 
End of calendar Securing silver certificates 1/ In General Fund silver 

year or month at $1.29+ 

Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 

Me bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars 1/ coin 3/ omce 
WA. ccccccccesccccse 1,520.1 376.5 22.5 - 405. 117.5 T11.6 6 
yeti yas 17703.9 356.4 10.2 wl 185.6 137.5 846.7 ow 
1GRG..ccccccccccccces 1,911.2 343 4 14.0 - 93.1 150.1 901.1 3,514.2 
WPT ca dedcceiansccess 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
WB oc nc doascescesess 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
IW .ccecceccessocess 2,003.2 321.9 1.4 ob 171.0 982.2 643.1 
yt? RRS PS Mi 270407 312.8 3.6 5.1 179.8 1,022.2 jes7.2 
IGDL cecccccccccoccces 2,073.5 301.0 1.7 - 82.0 191.3 1,083.1 3,741.3 
1951-July... 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
August 2/064.5 305.9 3.0 é 90.7 186.4 1052.5 3,729.3 
September....... 2,067.7 7 1.6 * 87.9 187.6 1,058.7 3,731.2 
October...cccces 2,069.3 303.7 1.7 - 87.0 188.6 1,064.5 3,735.0 
November......++ 2,071.7 302.1 3.0 83.4 190.2 1,073.7 3,737.5 
December........ 2,073.5 301.0 1.7 - 8.0 191.3 1,083.1 3,741.3 
2,076.5 300.7 Toh 2 81.0 191.5 1,084.0 3,746.3 
2,079.6 300.7 2. - 78.1 191.6 1,085.4 3,791.1 
Maroh....csccees 2,084.0 300.4 16.2 - B.8 191.8 1,088.8 3,755.1 
AGPALecccceccsse 2,085.4 299.8 22.5 3 Th .2 192.3 1,095.4 3,760.8 
SEP Beccececceds 2,089.9 299.3 9.5 * 71.6 192.7 1,103.6 3, 764.7 
Ss Circulation Statement of U. 5S. Money; Daily Treasury Statement for Secretary of the Treasury for amomts). 





Y Valued at $1.38+ per fine ounce. 
4/ Valued at Ste yer Tine cumne ox ob 2-290 Dey fine ammo enceuting 


certain preliminary e 

Valued at $1.29+ per fine ounce. 

Includes silver held by certain agencies of the Federal Government (see 
Daily Treasury Statement for amount). Does not incluie silver leni- odtnn a tibr mecstnage <f atenteat sien tatjate. 
leased to foreign govermments (these transactions all took place during Preliminary. 

the fiscal years 1942 through 1946; see 1946 Annual Report of the Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a/ 
(In millions of ounces or dollars) 


ree 


Lh) 

















— Silver Silver acquisitions by mints and assay offices 
Production in 
Calendar year Newly mined domestic 
prenyremen-g United States iiipe of Foreign silver 3/ 

‘4 , Ounces Ounces Dollars Ounces Dollars 
Wh crcccceccccescosccececoccoces 35.7 * * - 
IDES. coccccccccccccesoccccccesccs 29.0 9 6 - - 
IH. cccccccccccccccccocccecsccece 21.1 4.9 4h - - 
WE sccvecccccucsscceavucsenesoue 38.6 30.3 4/ 27.4 4/ - - 
WB. ccccccccccscccescoceceovesee 39.2 36.8 33.3 * 
We cccocecccccccceseccccccccocs H.9 33.0 29.9 2 
WD veccccccccceccececesecocecce he 3 41.3 37.4 - ad 
WDFL. cccccccccccesccccccccccccoce 40.0 36.1 32.7 * 
IPFI-Tulyecocccccccccccccescccces 2.8 4,2 3.8 “ ¢ 

MIB ccccccccccccccccccece 2.8 4,1 3.7 - . 
September. ..ccccccccsesececs 2.6 . 15 1.4 - - 
October. cesccccccccccscccese 3.1 2.9 2.7 - - 
November. .cccccccccccsccecece 3.1 1.9 1.7 ? + 
December. scccccccscccccccces 3.2 2.9 2.6 - - 
195S—JAMUAY. seccsccsecece coe 3.8 3.9 3.5 - * 
eecccccccccecccococe 3.4 3.7 3.4 mg ‘ 

MaTOR. .cccccccccccccccccccce 3.9 3.9 3.5 = - 
ABMLL. o ceveccccccccccvsceces 4.0 3.7 3.4 - a“ 




















Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 5S. ounce fram December 31, 1937, to July 1, 1939; at 71.11 cents per 
silver production from releases of the American Bureau of Metal Statistics; fine ounce from July 1, 1939, = 1946; and at 90.5 cents 
these will not agree with the amual per fine ounce since July 2, 

1/ Yor information on silver production in other countries, see annual reports No foreign silver has been i sell under the Silver Purchase 
ee ee Data from 1933 through 1941 are summarized in Act of 1934 since May 1942, 

the "Treasury Bulletin" for August 1943, page Th. Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 

2/ Acquired at. 64.6% cents per fine ounce wmtil April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 
per fine ounce fram that date until April 23, 1935; at | el cents per fine 90.5 cents per fine ounce totalling $27.2 million. 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - in millions of dollars) 














Sources of seigniorage on silver bullion revalued }]/ 
Seigniorage Potential 
End of calendar on coins Misc. silver Newly mined Silver Pur- | Nationalized Total seigniorage on 
year or month (silver ana | (incl. silver Newly mined silver (Acts chase Act silver seigniorage | silver bullion 
minor) bullion held silver (Proc. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in 
June 14, 1934) | Dec. 21, 1933)} amd 1934 Aug. 9, 1934) | revalued General Fund 2/ 
July 31, 1946) 

1935 .-ceecccecevere 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
1936. .ccesececesecs 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
193 To secesereresece 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
1938... ccccerecerere 69.5 48.7 Th.9 - 457.7 34.7 616.9 758.8 
Wes ccacvcccccdee 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WeOcccccocececece 122.2 48.7 87.6 25.7 562.7 34.7 T59 4 1,055.8 
SE cesde Mesvesdss 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
WB cccocecencceds< 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
WBdsddocesececdce 299.6 48.7 87.6 65.3 58h .3 34.7 820 .6 967.3 
WR cocveucecocescc 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
WW cncrvccecccccece 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WO ce cscececececee 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WeTocssocecccecece 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
sbehdacecocecce 559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
WD as cade doccccece 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WE. cattails vevcces 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
Wh ddececsevevase 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
IPL-Tuly.crececece 620.8 48.7 87.6 110.7 833.6 34.7 1,115.3 100.5 
August....seee 627.4 48,7 87.6 11.8 833.6 34.7 1,116.4 96.6 
September..... 628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
October....+++ 636.9 48.7 87.6 13.3 833.6 34.7 1,117.9 90.9 
November...... 6h1. 48.7 87.6 114.0 833.6 34.7 1,218.6 86.0 
December’...... 642.3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
1952-January....... 654.6 48.7 87.6 115.4 833.6 34.7 1,120.0 78.3 
February...+++ 659.5 48,7 87.6 116.4 833.6 34.7 1,121.0 72.9 
Te cccccece 661.4 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
Le 664. 48.7 87.6 18.1 833.6 34.7 1,122.7 72.3 
MAY. cccccceces 667.6 48.7 87.6 19.5 833.6 4.7 1,124.1 70.1 





























Source: Office of the Treasurer of the United States. 
1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 


2/ The figures in this colum are not cumilative; as the amowmt of 
bullion held changes, the potential seignicrage thereon changes 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at lees 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 




































fmalysis of net capital movement in: 
Calendar year or month Het tal 
r aati banking funis eee. in domestic in foreign 
securities securities 

5,354,072 3,770,922 100,870 626 , 731 855.548 
"2S, 373 3,513 66,599 1,36 
1,286, 1,168,058 13,378 27,767 77,696 
461, 148,594 2329 210,735 93,496 
Seer eeeSeSeeeseeereseseseeesessseseses 1,07 ,375 1,216,303 17,7 113,105 46,617 
INE . cocccccccecsccccccesccccccecccccesevesecocccocecs ¢ -733, 9,661 -334,,203 265, 127 
Teecececececee seers sees eee see eseseseseeeseeesseee 3163 eek “11,318 095 39,012 
OR CREO OOOOSESEOOE SEES OOO SEES ESSE SESE OOOO OOS OSES 9417 ong ~19,313 ~192,215 oe , 832 
WMO ccccccccecccccecccecccosececsesesevevecocsecocoses 9458 90,5 610 TS, 203 800 
LPO -cccccecccccesesecsescececscesesesesesesesesesese 1,757,618 950 , 583 V/ 1,992 Son’ sho -145, 387 
PBL ccccccccccesccesecesesscesesssesesessseseceseses -398, 568, 6,141 -584 -376, 389 
1951 ececeseseoces ececee “134 712 105,025 -1 a5 148 15. 57 

August. ccccccece eeeree 28,479 212,896 2,005 -193,338 7 
Septamber..cccce eecece 51,899 70,710 1,219 -20,671 Chl 
OSCODET . cccccccecccecccesscecsceceseseseceseeees -%6 202 363,582 -7, 49% -2h3 888 -168. 401 
Wovember...cccccccscesccesccessvecsesccecccsccecs 15,498 1 « sett 10,683 
DOCEMDET. cc ccccccccccecccscecsessesesecssesesees “7,728 56,172 1,586 1,556 66,932 
po > Pe bet 3 ~92, 825 -178 I 662 p 3 098 
meh | Hr ONBTARNETENRRNInL RL Hee << 205,301 5,293 -1k ATS -30,320 
March Pocecececcceseceseessesseesseeseseeesesese S539 r 53 , 860 r 1,161 r 430 -912 
April Pocecccecessseceeeseseess sees sess esesesese oh , 852 72,552 -3, 628 7,210 -51,081 

Pp Preliminary. 








1/ See Table 2, footnote 1. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
ort-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollara Payable in dollars Payable short-term 
year or month in in liabil- 
Total foreign Loans to Total Deposits foreign ities 
currencies foreign Other of. Other currencies 
banks foreigners 
Wiccacesessseees 246,673 30,916 2048 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
IRS cc ccccccococcee 257,929 387 :378 137,164 5,374,903 4,134,412 1,222,580 17,911 5,116,974 
eecececececcccs 329, 69% 5h ,603 105,421 169,670 2236,7 4,356,501 1,218,63 21,641 5,267,081 
IDS cccccccccececs 392 , 766 47,489 100,267 245,010 , 883, 9946 ,62h 1,910, 25,546 »#90 , 302 
ee cccescccsoces 708,253 98,119 319,639 290,495 6,480,262 4,693,911 1,745,722 ko ,629 5,712,009 
948,95; 165,439 292 , 866 490,631 7,116,419 809,265 2,257,520 kg ,66% 6,167,483 
100,371 361,197 957,132 1,717,960 5,209,820 2,437, 751 70,389 6,699, 
110,804 222,719 4h, 331 7,617,959 5,073,586 2,493,334 51,039 6,790,105 
2ho , 583 151,115 506,268 . Pte VY 5,503,872 1/ | 3,095,992 1/ hh 911 Jes 09 V/ 
91,808 1TT, 246 699,389 , 5,38, 3,829,528 315,363 
IPSLTuly.scesesees 939,940 19% ,083 150,018 595,839 8,551,103 5,268,871 3,227,800 5h 432 7,611,163 
AUGUST. ccevees 947,467 172,203 15%, 726 Son abp ? 526 5,231,640 3,484,475 55,411 82h ,059 
September..... 897,447 135, 155,953 605, 8,792,216 5,262 ,205 3,480,045 1966 7,894, 769 
Ostober.....+. 918,053 104,072 153,815 660 , 166 9,176,403 5,217,228 3,903,967 55,208 8,258,350 
Hovember...... 943 ,092 112,502 169,539 661,051 9,202 ,283 5,267,088 3,875,208 59,991 8,259,192 
December... 968, 443 91, "808 1TT, 246 699,389 9,283 , 806 5,382,062 3,829,518 72,226 8,315,363 
1952-January.....+. 996,011 19,260 177,539 738,910 9,218, 549 5,201,267 3,911,298 105,984 8,222,538 
Fobruary.....+ 964 438 70,448 162,975 731,015 9,392,277 5,385,595 3,876,189 130,493 8,427,839 
March Deovcces 983 , T70 Tt, 887 169, 915 738,968 9,465,469 5,407,142 3,926,558 131, 769 ‘J 699 
April p.......| 1,087,662 Te 253 157,352 796,058 9,581,912 5,403,382 4 ,056, 783 121,747 8, 554,250 
1/ Beginning 1950, incluies certain deposit balances and other assets which Pp Preliminary. 
are held in specific trust accounte but which previously had been excluied 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total in in short-term 
foreign Loans to Total Deposits foreign banking 
currencies foreign Other Other currencies funds 
banks foreigners 
1935-41. cecccccccceces 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
paseessecccoosocss 97,503 15,933 20,671 60,899 485,870 ‘103,607 385,96 “pri02 ga 
IGR3 a ccccccccccccceces “11,256 -3,471 ~14, 330 6,545 1,179,314 620, 884 554,412 9018 1,168, 
1D cocccesececsccecss -71, 765 20,216 “19,043 32,506 220 ,359 220 3576 -3,947 3,730 148,594 
WWD cedveccocccecoese 63,072 7,106 5,154 75,340 1,279,375 583,205 692 ,265 3,905 1,216,303 
spE-canapuiccococoepe -315,487 -50 ,630 -219,372 “45,485 418,422 -268, 854 -164 ,651 15,083 -T33,909 
~2ho ,683 7,320 26,773 -200,136 636,207 115,384 511,788 9,035 395,52 
-69, ,068 68, 9332 ~66,501 601, 541 400,575 180,241 20,725 531, 
190, -10,433 198,478 62,801 -100,001 -136,234 55, “19,350 90, 5 
-76 ,233 -129,779 65 -11,937 1,026,816 1/ 430,286 1/} 602,658 1/ ~6,128 950 ,583 2/ 
MGA cdittndineccececene “70,477 148,775 -26,132 193,121 639,032 -121,810 733, 27,315 568,554 
IPFL-Fulyscccccscecess ~917 7,299 13,942 -22,158 -104,108 -146 ,056 hb 317 -2,369 -105,025 
ANGUS. cccccceses “7,527 21,880 -4.,708 2h ,699 220 , 423 “37,231 256 ,675 979 212 , 896 
September....0+0+ 50 ,020 3698 “1,227 14,549 20, 30,565 4 430 5 ,bh5 70,710 
Ootober...escses -20 ,606 31,433 2,138 -54 177 38,187 4,977 423,922 5,2he 363 , 581 
November......+. -25,039 -8,430 -15, 724 -885 25, kg, 860 -28, 763 h, 82 
December....++++ 25,351 20, 69% -7,T0T -38,338 81,523 14, 97% 5, 12,235 56,172 
1952 -January...ee.ees 27,568 12,246 -293 -39,521 65,257 -180,795 81,780 33,758 -92 , 825 
Pobrumy........ 31,573 9,114 Uh, 56 7,095 173,728 184,328 | -35,109 2,509 205,302 
Maxch Pesscceses -19,332 4 439 ~6,940 -7,953 T,19e r 21,547 r 50,369 r 1 *276 53,860 r 
April Powccesece 43,92 634 12,564 ~37T,090 126,443 -3, 760 130,225 -10,022 72,551 
P e 


1/ See Table 2, footnote 1. 
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(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 

























































































Caleniar year = pees — GP anatare 
or month Net Net purchases sales 
Purchases Sales Purchases Sales guvehases securities 
1935-4l..cccccccce | 430,245 841,610 +41. 396, 768 492,420 ~95,652 1/ 9,322,066 | 8 335 626,731 
apteicaaainies 96,388 v/ ne v/ 4 u/ 164;218 u/ 138, 51% v/ 25; 70% ”260,601 ie 46,599 
iivoseoospantes 151,639 616 42,977 241,299 170, 70, Ta Berge 763-22 27,767 
epeeececeseoere 136,853 171,432 pard4 513,558 92 245,314 , 1 676 210,735 
TAB cancecesccaace 7223 357,655 -9T, 32 377,717 393,390 -15,673 637,940 T5l, 5 113,105 
WNC icccccceccsces| 367,009 432,109 6h 460 41k 470 684,223 -269, 7h 782,119 | 1,116,322 =334 ,203 
1987.....cccceceee] 226,089 376,676 “150,585 3h 805 283/275 61,530 570,898 | "659,989 | -89,055 
Sitnecess costatal San 514,059 - 323 282,415 330,307 47,892 7152 oaks -192,215 
Di pcescecdocaasel ane 375,303 21, 430,013 333,592 96,421 78h ,098 708, 75,203 
WO .cccccccccccce| 666,941 664 ,016 2,925 1,344,111 402 ,606 941,505 2,011,052 | 1,066,622 Geb 430 
Biieccconscesecal. se 619,457 120,332 793,551 1,498,172 70h ,622 1,533,340 | 2,117,629 -58h4 ,289 
IPGL -~Tuly..eeesese 43,363 38,919 4 46h 38,144 87,756 49,612 81,527 126,675 45,148 
August...... 59,223 49, 765 9,458 34, 45% 237,250 ~202, 93,677 015 -193,3 
September... 70,346 47,675 22,671 17,459 60 ,801 43,342 87,805 108,476 -20,671 
October..... 83,499 55,947 27,552 31,139 302,579 -271,440 114,638 358,526 -2h3 ,888 
November..... 52,882 52,751 130 30,511 26,470 4, OL 83,392 79,221 4,171 
December... 54, 9k3 43,195 11,748 36,350 D2 -10,192 91,293 89,737 1,556 
1952 —~Januaryssececes 67, 82h 57,507 10,317 29,052 26,707 2,345 876 8h 214 12,6€e 
February..ese 192 67,562 -ll, 70 27,599 30, 70% -3,105 83,791 98,266 “14,475 
March Deecece 51,478 51,953 TS 33,401 32,496 905 879 Bh eg 430 
April Peccecse 5h 356 54,151 205 34,705 27,700 7,005 89,061 &,851 7,210 
1/ Jemary 4, 1940, through December 31, 1941; the breakiow between stocks Pp Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
oii Foreign stocks Foreign bonds Net nine 
or month Net Net purchases sales of foreign 
Purchases Sales purchases Purchases Sales purchases securities 
na na 2.8. Dea. na. nea, 4,008,188 | 3,152,640 855,548 
n.a& n.8 n.8, Nea. n.a oa. 220, 233 rife -7, 304 
23,278 19,791 7487 Wh6 367 372,158 Ts ,209 469,645 391, 71,696 
26,601 078 2523 7262 225,289 973 340, 863 pol | 93,496 
37,328 5h , 789 17,461 318,113 347,269 -29,156 355,42 , “46,617 
97,118 42,558 1s , 360 658,742 634,289 2h, 452 715,859 676,847 39,012 
81,75 96, Toe -15,029 211,621 291,424 -T9 ,803 293,336 9168 ~94 ,832 
88,815 70, 788 027 321,243 311,470 9,773 410,058 382,258 27,800 
173,788 198,168 ~2h ,380 9232 710,239 121,007 763 ,020 908,407 -145,387 
272,252 348, 666 -76,415 500 , hh 800, -299,97% 772,700 | 1,149,089 -376, 389 
16,359 18,061 -1, 702 45,429 28,152 17,277 61,788 46,213 15,575 
19,567 19,649 fe 21,098 20,090 1,008 40,665 39,739 926 
602 26,608 6 73,632 72,985 647 100,234 99 593 641 
200 21,366 3, 53,902 226,137 -172,235 79,102 2h7,503 -168,401 
21353 47,642 -23, TB, 39,562 34,172 97,887 , 10,683 
2h 377 82,617 -58,2h0 38,083 46,775 ? 62,460 129,392 ~66 ,932 
1952-January ...es0 3 29,858 4,565 33,069 36,536 -3,467 67,492 66,394 1,098 
sim] nas | Stops Y3n | ikeo ze | sites; «| | Mites | | gerees | -30%3a0 
March Posccee 18,88 30,265 “11,417 29,442 18,937 10,505 48,290 49,202 912 
APFil Pececee 28,872 bh 921 16,049 43,730 78, Té& -35,032 72,602 123,683 -51,081 
n.@, Hot available. 
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Section II - Gummary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
















































































Hot capital movement Short-term penking fete _ 
Country 1952 1951 1938 
Deowmber Jameary Yowruary Merch p _sgeil Decesinn | ciate Fotresry _ _yepeh p | Avril p 
-5, 700 5 “1,443 - 998 255 -5,@1 “127 1,643 -1 1,023 
29,388 -5,008 23,08 3.203 32,978 02,80 ~5,290 2, Pe 12,930 
- Sp 5,029 Me “1,079 ~age -5, 895 204 -1,0h2 
~Taa 2,59 2 2,235 “2,253 -798 2,5% 152 -2,382 -2,259 
FRGNCO. ccctcccccececes 36,988 -39,123 4 -299 ¥ 322 35,829 -¥O 463 490 -1,137 4,357 
Germany Mleeccecccece ~50 ,009 -12,299 -39, 8, 9 9TL -50 , O58 -12,319 -39, 054 , 06a 18,935 
Greece h, -6, 787 12 2,537 h,gA6 6, mr re} 
& a3 12, 6% 2,180 $3] by a’ 4,975 -2, 1, 8, “<T, 
6,897 1,337 1,162 -6, 698 6,7 4,@13 2,448 6,169 2h, 791 
WOrWay.cccccsscecccecs 28 1,450 ho 8,ea3 -h, 108 -207 -1,560 -561 1, 792 -+ 032 
Polat. ccoccsececccces & “a9 3,3% “3,347 “353 199 “hah 3,395 -3,353 “353 
eeeecerecesore 5,237 -18a 2,15 -1,3¢8 r -1,569 5,195 -223 2,187 -1,262 x “1,609 
Remmi. oc cscccccccces 155 9 7 167 -20 195 -98 9 2 
SpOins.ccoccsecccccecs -1,212 6u -2 6,925 688 -3,257 -T3T -33 6,832 691 
BUeEcdcccccccesésoce 8,734 6,261 1,36 2,134 3,766 8,805 -6,212 1,050 1,919 3 
Swi oF ee 8,632 12,458 23,012 "sol r| «47,973 12,056 "ahp 22/277 "3313 RY 4 
Ue Be Be Reccocccecece 25 1,735 635 ~2,222 -T32 215 1,730 640 -2,222 -209 
United Kingdom...esses 57,189 13,298 145,353 -12,318 41,972 51,080 8,547 148,039 “14,314 41,342 
Tagoslavia....cesesees “1,407 2,18 2,037 ~1,038 “1,115 “1,472 2,127 2,037 -1,038 -1,116 
Other Burope....scsees 5,293 Ta “1,329 “1,915 -5,380 $,008 1,797 “1,117 -706 4 230 
Total Europe.....sseee 26,389 -51, 689 148,375 -10,0a r 6,558 18,412 -66,976 1s8, 122 -19,900 5 3,599 
eh acdecsbnnetes 8,078 12, 808 3,169 ~6,fa2 x) __-1,761_ 83,365 12,019 | __36,78 | __ peer) __ 22,937. 
-Latin America: 
Argentina.....cscseees 26,792 2h 101 -13,% -25,099 r|  -10,279 -87,070 -2h 153 -12,,850 216 -10,329 
iu icepeniceathines 2, 7a2 3/85 Bi 18 . “18e 2, 2 “2,243 -1, 0384 n 
-29,280 23, 10,867 -37, r -36, 692 -30,493 ,iso 1, “319s -37,30% 
4,@9 BRT 4,509 6,400 r 1,768 4,373 Pre] h,1A8 4,\far| 1,542 
23,019 4, 2,0h2 2,379 2,819 22, 4 bas 1,08 2,012 2,546 
“35,404 287 11,214 16,446 r a7 -35, 79 4,015 11,003 16,298 r 1,483 
2,u9 o 2, 1,660 2,065 2, -T2 2,870 1, 2,045 
1,095 and 3,721 3,490 r Ls 3,72 Be 
. 2,575 1 -7, 487 39, r “lk, 4,319 -29, -7,214 Bir -13 ,291 
‘lanis Hest 

emi Surinen.... eecece 4,697 -3,010 AAT -2,558 r Board 3,816 -3,289 -179 -2 , 66a -6AS 
DWHEsccocscccccecccese 4n 2, ahs -586 7 1,822 AS 2,098 ores 1,668 1,905 
Republic of Panama... 3.337 2,428 “1,08 ee -3, 889 2, -5, 052 2, 7al 2,370 5,a2 
El Salvador...cssseess -1, 8,728 3, 5,960 -1,830 8,345 3,989 5,987 258 
URUBURYs cc cccccesdocce 1,439 ~10, 722 6,348 3,496 3, age -10,7T3 5,437 4, Ooh 3,859 
Vemetuela..ccccccceses 16,083 2,668 6,232 7,848 r 36,306 16,676 2, -6, 620 1,537F 35,72 
Other Latin America... -3,797 12, @a2 1,892 7,092 r 3,189 -3,@ 12, 1,082 17,0398 1,722 
Total Latin America... ho ,897 ~h 753 13,832 18,247 x} -18,497 47,955 -68,179 15,396 13,7sTr|  -20,995 

a —— SSS ——_—_—_—— 
346 -719 -383 2,76 r bt +4 -hls 803 ee 28,51 hh 
aii ond T31 -37r 2, Oar -958 -+,713 1 2, 760 
° 2, 3,897 % 1,71 lion 575 3,542 4 2,221 4468 
° 4,358 ~4,930 15,606 10,300 4,354 4+, AT 1,206 “15,997 20, 6b 
Tc cagabonninse 11,595 8,949 4,497 13,346 29,193 11,599 8,945 ad nae 13,36 29,218 
Wibedieserscscddas 2,966 1,837 50 2,38 2,491 2,932 1,796 ga 2,38 2 
| te 2,508 |  -27,670 -1,68 2;3 5,072 10,018 | -11,735 2,028 2,648 12,024 
Japan..... eee 25,806 43,730 1g,2h@ 26, 12,595 25,798 43, 19,279 26,355 et 
eee -20,355 1,198 6,036 4,168 3,206 ~19,201 -1,3083/ 4,808 5,660 1, 
Thailend..... eee 5,7. 12, he9 5,366 5,255 5,7a2 5, 12,435 5,366 5,ahe 5,695 
DEP eccceccceccccece 2 -3 1,188 -17, 408 -9 698 2,837 -36 1,167 17,416 +9, 70 
Other Asia.....cc.ccee ; 21s 6,289 1s ,435 15,349 "a3 -2,060 6,929 1h, 503 15,436 
Total Asia....sscseses 37,586 21,238 31,042 2,705 r| 67, 49% bh 336 26 , 686 33,482 32,010 72,383 
= —— = —o -_——___—__—_4 SSS —=—=—==— SS —_—_>> ——___—___—_4 
Other countries: 
Aaptrelia....ccccccess 2,ch0 4,500 8,120 1,890 2,30 2,297 4,599 7 1,801 2,h 
| S| “| | S| OE Oe mm | hs | ae | Sms 
Reypt and Anglo- 

Eayptian Sulan....... 9,437 10,496 5,305 1,008 -3,939 9,431 10,481 5,320 1,006 4,015 
Union 6f South Africa. -6,2h5 3, ors ’ 3, 6, 2,521 3,095 -2, 36a 3,620 
Other. cccccccccccccece 2,432 2 409 2,204 3,94 2,298 2,199 7,839 -#,108 -12, 700 
Total other countries. 11,085 1,59 | 2,50 5,19 1, 10,351 16,913 771 | ~s,03 | +9 

—————— aS _—__—__—+ ———————————F ——— —<—— ——————— —_—_— = 
ne 
Gramd total...cscccceces “7,718 “79,243 165,799 4,539 ¥ : ah O52 56,172 92 , O23 205,301 53 ,86or 72,552 

SS > ———____—_ —_—_ = 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 








Transactions in long-term securities, domestic and foreign 


























































































































cevanant a tacawtne tad 
Country 1951 1952 1951 1952 
December January February | March p April p December Januery February March p April p 
Burope: 
AUBtYib.secccccseccces -14 21 228 537 -766 5 1 -28 1 -2 
Belgium. .cccccccccsese -348 142 “he -1T2 503 3,805 66 951 7,378 5h5 
Czrechoslovakia......+. = - 8 8 - -17 -10 “2 -1 9 
Datta. ccccsécedecoce -9 1T% “14 -42 55 299 -100 290 “22h -92 

Pinland..ccccccccceces 15 ad -140 1ke 1 61 20 1 4 5 
PYONCO. ccccccccccccces -294 -1,147 783 3l4r 861 1,447 2,487 1,083 52h -137 
Germany. ccccccsesccece 57 3 13 -25 u -12 23 “ll 33 22 
GrOOCO.c ceccceccseccce = 37 “7 “3h 5 -10 b,) 34 Sh -52 
Italy. cccccccsescccece 50h -19 153 Ter -230 372 48 139 373 la 
Nether. eeececesece 672 -1,653 1,037 1,932 -1,893 -817 -1,023 -2,32h -1,811 -2,008 
DMMP cccvcccscccccces ge “29 3 136 -12 143 139 66 9 -38 
POLAR. coccccccocccece “143 * ° - - -1 5 “21 6 - 
Portugal. cccccccccccce 37 35 -€2 36 18 5 6 -10 56 22 
RUMANIB. ..cccccccceces » “1 - 3 “4 - - -2 - 66 
CRiscscpesrdvcinsccs 17 he oad 1 -27 2,062 8 -15 g2 2h 

45 1 292 -308 -T2 26 -56 21 89 132 

9 7 19 2,657 r 1,686 -3,415 12,657 4,055 2,727 4,410 

. - - - > - - ~523 

aor : “= 1,082 152 1,299 ae 5,595 -3, 768 1, Bue 709 

co) “46 -30 83 27 1ge -989 -182 -1,126 “1,177 

Total Europe...ssccees 321 -3,730 8,087 or ~2 864 9,656 19,017 -7,833 9,256 2,011 
———_____~J aa = See _——____—_4 

Camada..cocccccccccesese 297 1,124 -2,147 1,829r 2,365 -75,590 “341 -31,467 8,349 -56 , 363 
—_—_ SEE >—_—_ == ===: a 

Latin America: 

Argentina eames 209 -90 -52T 207r pb 69 ike 61 -50 61 
Bolivia. ose 5 101 -100 rc) a 163 178 58 15 5 
Brazil. see 4 -288 50k -T1T 199 1,209 92h 297 420 413 
Miibscsssinnpediecse 2h 377 120 31 68 270 31 481 31 159 
Colombia.,..cccccsceses 3 290 ahs -T1 436 323 -296 -2h5 1,078 363 
CUBR. cccccccccccccccce 556 ~532 187 -163 “1,511 -231 -3,195 2h 317 915 
Dominican Republic.... -T% -12 -228 1 23 89 13 8 2 3 
Guatemala, .ccccoccsece @7 22 17 be “Tl 83 & -17 19 10 
MeX100.ccccccccccccess 3 39 -22 558 -530 1,651 1,485 -251 548 -362 
Netherlanis West Indies 

emi Suringm...cccsese 5 52 16 ahr “hg 836 227 610 80 50 
POTU.scccccecccccccccs “7 Sad 32 -6 -21 189 52 -114 5 -72 

“29% 81 1,38 -1,216 ~469 -kg0 29h 1,8h2 -2,590 2,107 1,813 
El Salvador...cccscess 5 2 1 ~4 -1 18 361 -6 17 -2 
UFUSUAYs.ccccecccecese 1,262 ym 204 1,522 -317 255 359 1,115 -334 162 
Vernezuela..ssccccccces “1,466 “13 -366 533 813 -508 561 Tl 49 
Other Latin America... 51 2he -104 70 -180 -184 -498 B -17 1,647 
Total Latin America... 1,320 2,204 “1,492 99r -2,578 5,337 1,222 -B 4 hol 5,076 

Asia: 

Chine Mainland ....... pa 58 - -B “1 58 26 19 -127 128 
FORMOSR se cecccccece -89 & 37 4 1 2 - 3 -25 63 
Bie TINE ocavescccvee 9 236 WAG 33r 603 1,547 119 -T16 -497 327 

WERGscrcscephscacvece 3 3 -2 9 -157 7 1s 222 -18 13 
Indonesia....scceceess ~4 +4 - 2 “1 - 2 -33 -18 -2h 
Tree cccccccccccoccces 2 5 -1 8 39 13 36 -1 8 21 
Wdsciccstosianoce 9 28 1 -1 -T -7,501 5,963 -3,681 5,020 5,936 
BEsvccccciosscancce pat -TI 32 -51 48 3 25 -69 oh 50 
Philt seccdebsoce 88 -20 -28 -12 -22 -1,2k2 12h 1,256 “1,480 1,512 
ThaIIEMA..cccccccccces 31 8 34 4 -12 -12 “lh “3h 9 39 
TUrkey..cccceseccccces 3 20 -12 -15 1 7 -35 27 23 u 
Other ABiB....s.cceees T “97 -12 -52 150 318 49 72 -16 -237 
Total AsiA....cscceces aad 227 495 -12r -TT ~6 806 -5, 675 2,935 7,153 4 OTS 

—= _———__—_—___—_4 SS 
Other countries: 
Maptralia...cccccccece 17 27 2 9 “14 326 86 his 8 -81 
Belgian Congo......+s- - -1 8 6 -12 -1 3 5 2 ~= 
Egypt and Anglo- 

Rayptian Sufan....... 3 9 -2 2 56 3 6 -13 PE 20 
Union 6f South Africa. -130 221 “he -102 170 383 408 139 “14 -278 
DAR cccccccctescocese -338 -205 388 -532 -1T1 471 152 182 376 8,995 
Total other countries. ad 3 350 617 33 1,162 og 727 Wh 5,056 

SSS——— SS = 
International........2+ “s = r - - 845 -1,112 -3,214 919 82h 
——— _—_——X— S—— ___—_— _——__—_4 
Grand total.....cceccces 1,486 -178 5,293 1,161r -3,828 65,376 13,760 4h, 795 482 43,871 
=—_—_—_—_ 
1/ Inclutes for the first time certain transactions in long-term securities p Preliminary. 
r Revised. 


which are performed by the U. S. Treasury on behalf of foreigners but 
which previously had been excluded from reported transactions. 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities te foreigners 
Country 1951 1952 1951 1952 
Dec andor Jenuery Fobruary Merch p | April p December January Febrrary March p 
Europe: ‘ 
AUStTIB. occ csecececess 20 9 36 151 33 57,149 57,011 55,395 53.97% 54,879 
Belgium. .cssesees 39,552 =< 33,716 0,6? 21,392 ,T719 132,77 136,566 129 ,868 ud 
Czechoslovakia. 15 aS 26 1,271 67% TH 708 68h 
Dormmark. .cccccsecccecs 4,830 332 4,581 4,611 4,268 45,318 he 008, 38,711 38, 5 37,560 
Pinland...sceccceseses 3,101 3, 4,145 2,688 1,827 26 ,963 30,022 30,732 26, 23,77 
PYONCC. .sceseeececeses 10,14 14,073 14,133 13,176 13,752 289,352 252,848 253,398 251,304 237 
Germany J/..cceseceres 26,276 30,122 27,859 27,746 27,218 405,608 395,134 353,018 361, 767 rl 
et aeeecnmnee tee 10,289 me uu 102 21 23 a seas ae'sn ES ante on’ 4 
Notherlands......s000. 1s 980 ry 4 3 5,692 3,356 ‘aie | 153,680 155,929 | 149,816 122,689 
NOTWOY sc ccccccececcces 2,466 2,009 1,598 1,504 1,840 99, Ds 97,097 96,722 104 ,433 wy 4 
POLAR. .escceseceseces wo ho 39 39 2,867 2,420 5,81 2,461 2, 
on napneppesasen 1,0%4 913 1, 1,022 4O, 721 40, Te 42,800 41,89 4,018 
z eresocccocooves 6 5 5 7 6,146 6,087 6,056 6,220 6,140 
SPAIN. cecccecccecsees 18,795 18,995 19,826 13 ,% 12,614 17,133 16,636 17,434 17,914 17,745 
BWOMER. ce sescccccceees 5,367 5,202 4,262 4,217 328 70,691 64,313 6h 423 62,460 6,512 
Svitserland 11,185 11,224 10,262 10,97 3T2 276 521,564 sha , 899 543,982 583,397 
vu. B. 8B. Recess 2 ” ° - 1 2,505 423s 4 87% 2,652 2,4bs 
United 35, 0@2 26,521 32, 35,4ah 35,869 ha, 561 Goh , 627 796, gus 785,255 ere 1 
WUBOSLAV 1S. .scccccsces 3,883 2,352 i, 705 36 7,427 1,72 8, Tes 1,08 7, 
Other Buropessessseces 3,98 4,139 s, 4,352 4, 57,995 59,528 58,759 57,927 54,208 
Total Europe.ssseeeee- | Me, Bis | “106,017 | 280,195 | 176,336 166,279 | 2,983,728 | 2,860,743 | 3,008,200 | 2,978,463 | 0,960,783 

COANE. cocecccccecercees a8 89,323 72,399 72,099 82,979 1,307,068 1,316,493 2,336,314 2,333,722. wbsdo7, 889 

Latin America: 

ABSONTINA. cc cccccccces 1, 7 T90 8,640 816 akg 225,870 222,913 188, 547 1TT, 
lliiRcadendinencoacs ies Le Vas 8,076 Nears a7, 83,269 oe 21,406 vt 
=| "shires | “Seah | “toitee | “So's | “tpraze | “secs | Sernas geisma | sre | Saraee 
sioatineanencs | mae 39,326 36,243 33,792 3i,h7 | 206,sha | 97,603 96,282 | 95,942 91,079 

OUR. ccccccccesececece 3 29,568 30,967 36,560 » Th? , 460 287,345 306 
Deninioen iopailis..:+) “2, ease #099 2,0 sar Be) em ub 866 2, hi 
Geatemtlacescseecseres | 3S | wobiigs | ses'eh | sortem | giisce | sseieno | abrioto | assess | ators | aberstT 

Netherlands West Iniies 

and Surinam.....sesee 1,238 1,153 1,155 1,236 1,306 34,877 31,509 32,332 26,751 28,176 
PePUscccpeccccescccses uu 11,952 i, 1; 10 7 * 7, hg 465 48,8h0 56,251 56,990 
items. | 8 Maco | ea 3s rs Cie | 6,089 gen | ores | Bia 

El Galyador....csesees 9 He 4 8,350 1; 6, 27,767 520 b As asad ae, 
SEE otnconenencces oy poe we f= on & 739 ps bg ; rer] Ra 
Other Latin America... | 16,983 Ly 658 Sr 15,073 13,722 Biss | otis %, 103,736 10h 5096 
Total Latin America... | 589,326 520,335 520 , 565 550,169 1,110 | 1,437,826 | 1,400,656 1,416,282 1,499 633 1,489,579 

Asia: 

Chane Madmen’ ..ccece 2,710 2,70% 2,706 2,76 1,944 43,194 ha ,385 41,985 39,360 B 
eee ties | Ther | Sm | Sie | 3 | er) yee | pm) pm | AS 
Hong eeceeecececes FS ewe FS own "66 a son 308 een No 
TOBAR. cccccccccccccece , , , ’ ? 
Palenesin.cccccecceces 330 “nao "98 723 “goa | 140,636 | 132,782 7393 | worse | 1907388 
Thc cccccccccccesoccs 9,948 Hy of 8, 10,073 10,73 25,461 26,83 26,946 25,652 23,840 
Teree@l.ccccccscceseces 4444 a 32, 30,253 29,316 26,550 20,735 19,275 TT 29,851 
TAPED. coccseccccccess rato 4 an a nee aw os 039 e/ Rony oan + fa 
Mhailent....cc.ccccc. | 2.4% 2,243 2,908 3,696 2,832 96,739 | 108,883 1s,970 | 121,008 125,835 
Turkey. ..sese0 acocecee 609 510 aT 13,738 23,425 1,07 13,641 14,915 10,610 10, 
Other ASIG...ccseceeee 51,625 50,046 45,060 26 922 15,295 168,440 | 168,812 166,058 | 168,419 166 
Total ASIB&..csecesesss | 16@,4ae 161,918 154,555 19 458 ish, G48 | 1,609,957 | 1,635,737 1,661,856 | 1,688,769 1,736,502 

Other countries: 

Australia. ccccesecess 22,773 21,1268 17,580 17,679 13,536 38,539 32,333 36,453 3.3 36,709 
» a 5,737 5,291 6,031 7,199 7,620 54,478 54,303 58,848 5T, 2,012 
Egypt and Anglo- 
Sullan...... ‘ 232 132 136 121 212 110,653 121,033 126,358 127,349 123 425 
Union of South Africa. 6,789 = 5,977 pnd bon os Po a 9,012 3st 
Total other countries 41,900 aE 9 35, 125 33,450 7,7 . 329,106 325, 9 
International....esesess 20 - 1,767 3 - 1,708,188 | 1,700,880 1,646,439 | 1,677,003 1,658,048 
Grand total...ccsccseces 968 bey 996,012 96s 438 983 ,T7O 1,027,642 9,283 , 806 9,218, 549 9,392,277 9,465,469 9,581,912 
}/ Beginning March 1947, imoluies balances in accoumts opened by cocupation with the U. 5. Treasury but which previously had been excluied 
authorities for foreign trade purposes. from reported liabilities. 
2/ Tnolutes for the first time balances in certain accomts which are held p Preliminary. 
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Section II - Gumary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accoute 


{Position at end of month in thousente of dollars) 

























































































Dedit balances (due from foreigners ) Credit balances (due to foreigners) 
December January February March p April ; 
? December January February March p April p 
3 
retasceccccccsesere 151 136 135 138 2 & 
Belgiumm..cececes eee 506 = sul 197 233 3,056 3,172 2 PF Are 4 
Dermark. ccsccccsccccces Bho ake 161 2 : p I 
Finland. ccccccsessccces 5 we | uke = ae * 2 2 . [ 
PROMOS. cccccccccececes 1,602 2 iT 1,867 1 593 1,9%% 4 059 3 3 980 4,000 3,490 
Germany .cccccccccccece 88 or . ri) ; 7? 69 ¢ 91 4 " » 67 : n 
Fo RRC Be 7 5 a. on . an . 6&5 2 1, 23 19 
Neteerianisscssccccws| me | 0 | |e | ott | Se | om | om | 26h 
Portagal...c.ssccecees 26 ha B 37 23 187 237 ase 207 212 
Rumenia.... ee hed 1 1 2 2 13 33 13 17 13 
BpOin, cccccccesesscoce 16h 123 126 134 pry 231 232 231 2ho 223 
Swede. sccccccccsccece 35 26 30 56 160 170 168 464 186 28 
chet Sets eee) OM ee, a ee ee 
ae) ee MP A | ee ee) ee ee 
Other Burope. ccccccese rs 37 ko 38 23 37 Toh _6TT 592 604 
CaMAAS, oc csccccccccccese 3,617 6,069 §,113 3,9 5,783 6,489 8,065 5,962 7,642 9, 826 
Latin America: 
APBMEMEIANA. .cesccccccee 308 28 303 613 58 2,258 2,142 1,642 212 2,83) 
Soman ererrapenenrene 18 1 on 736 4 4 + a 2 b. 7. ua 908 1 002 
or vpiaegeangened MM fe Mea a | es | es "768 a a6 mo | ts 
Colombia... sccccccceces 978 687 4 1,068 1,311 1,232 1,230 1,399 1,345 1,192 
Cube. cccocececcccceces 4, 4 4 4, 2, 1, 2 020 2 261 
= 3] 3} 3 5/5] ‘al Ble] 9) 3 
Naaiseresiceccsese] &m9 | amb | 3,08 | 2,068 | 5,03 | 568 | «ace | apo | ge | ager 
and Suringm...csecese 1g 4 18 16 1g 135 12 202 22h 178 
PeBWc ccccccecccocecece 86 32 b 55 176 216 2hg 2h ohh 
eee 657 313 2% 412 3, 59% 4,632 3,383 2,908 2,555 
El Salvador...scesseee ‘ oak Lei ‘ ait at : . a9 ie . . a “as ‘ con 
Uruguay ec ccccccescccse > 7) . J ? ? ? , , ? ? 
Vemesuela.ccccccocccce 1 1 4 1,495 1 490 1, 35 2, 3,997 3 876 3 505 3 
Other Latin America... as pes ‘3a "332 435 2g 953 "ge "(aa a 
Total Latin America... 14,592 13,277 13,658 4,959 16,500 2h, Gud 25,703 2h 586 25,992 2h, 955 
Asia: 
China Mainland ....... 6 8 6 3 3 169 17 168 od & 
Formoss . 0. 6 ah 17 19 2 y 62 60 a <4 
Hong Kong.ceccces cose ae 903 322 456 &, 2,908 3 3,14 3,282 2, 
Inia. sccsccoscccceses 100 100 101 99 16 me | 206 205 212 Te 
Indomesia..cccccseccse 3 rs 7 7 5 6 1 1 1 1 
ThE cccccccccccccecce 6 1 i ” nad ; F} 2 a 48 
Tareel .cccccccvececocs e * - ~ 128 tbh a1 37 Zt » 4 
Miligpinescsccssccss} % 3 +3 te b 6 x ‘ rr 
Thailand. s.ccccccccsess 31 21 * " o 2 4 13 17 5 
Turkey cccccccsevccscs ot mi 2 bed oh WM 
Other eeecececoes Ps @ B 9 28 512 408 kOT am we 
Total Asi&...ssecesees 1.253 1,233 65 ot. | | Oe | | eS | ee | se 
Other countries: 
RAPWEL iA. cecesesceees * 23 23 ah 2k oo a5 83 33 1g 
fe ge gg o opaa - be ° o e o-i 1 9 5 5 
Reyptien Subban.cescee 1 2 bed @ ad 46 52 s 120 
Union of South 6 9 8 7 3 122 Pe 4 365 
OURGE.occcccccccvcvece al ngs 515 57° 1,611 1, 1,088 
Total other countries. = 5 527 sé 597 1,45 i,m ¥ ‘ 1,55 1,539 
Tatemmationa)...c cscs. © * ———— atime | niin = =e ay —— = 
Gwamd total. .ccccscccces 35,383 36,073 32,522 33,720 33,977 & ,080 & , 592 86,394 88,693 87,122 
> Preliminexy.. , 
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Section III - Details for Month of February 1052 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 
























































Total 
Leans to: Collections Deposits of Collections 
Country short- : outs tand ing danke | ovtetanding 
term Total Foreign banks for own Other Total domestic for own account | Other 
claime ani official Others and domestic customers with | and demestio 
institutions customers foreignere customers 
: 

a 36 36 13 - 3 20 - . é ¥ 
BOIBiuM. ones cecescceces 33,716 33,109 2,371 572 6,916 23,250 607 351 ie 256 
Czechoslovakia......... 45 é - - 2 - 43 2 32 ° 
Dormark. ....ccssccccecs 4,582 4, sag > 68 348 4,133 32 32 © - 
F eecocegqveeceoos 4,15 4,097 906 e 235 2,956 48 i 47 - 

14,133 13,258 1,88 7,860 1,043 2,537 815 200 18 657 
#1,038 #1338 ad 5,997 i 7,860 a 503 i - 
14,388 33 2, 7&2 1,479 2,910 6,665 572 95 AAS 
5,636 Sats "yao "126 3,346 1,392 353 330 3 : 
1 1,529 9 155 = TTO 65 65 - - 
Portugal........... aad 913 os 20k 9 672 - 28 28 q m 
Tc decessdecccccs 3 3 ° ° 3 - 2 2 « . 
Gi ccekccdiiinccses -.| 29,886 19,729 5,139 190 2,959 11, 4a 97 hg 48 - 
Sweden......... jeekesen 4,261 Ol, 336 pote) 1,937 2,0h2 217 212 5 - 
Svitserlant............| 20,28 6,329 938 2,667 2,182 Be 3,953 3,912 5 27 
4 Se epee - bd ° - be ° ° ° Sd - 
United Kingdom.......+. | 13,203 3,839 6,925 1,82 597 19,596 18,78 39 462 
TWugoslavia.....sssseces 1, 1,331 1,386 ° 5 > 15 - . 15 
Other Burope.....s+sse. 4,487 4,203 1,430 1,973 hoa 398 2&h 28 3 - 
152,920 33,992 28,132 26,177 64,621 | 27,273 ah 857 550 1,866 
43,472 190 23, 22h 6,092 13,967 | 26,927 2h 310 1,557 3,060 
TST 1,695 5 ” 33 33 - - 
Re s, 665 eer 1,379 ° ~ : P 
216,921 19,806 14,6421 150,501 31,973 8&1 18 25 38 
25,118 39% 2,231 9,086 13,407 10 2 8 - 
36,138 5,104 4,628 16,697 9,709 5 2 3 ad 
30,580 4,163 6,247 10 , 896 9,27 387 376 nu - 
2,095 . 382 2.23 150 ° - - ° 
4,003 h32 x 2, 615 - : - - 
100,199 51,250 15, 8,772 ah 29% 3,069 2,070 61 938 
1,155 - 10 1,145 - - ° ‘ . 
11,705 303 1,269 7 9,289 Tas 65 13 m2 = 
4, Om 19 1,477 1,42 1,116 7 - 1 - 
ao 16a 1,130 2,409 6h - . - - 
of’ 3,904 978 2,063 8&6 100 9 1 - 
|, 320 13,222 5,445 9523 3,240 372 143 5 22h 
2,07 i) 10,522 330 12 10 2 - 
516, kek 106,091 57,640 251,667 101,026 1h 2,766 175 1,200 
2,706 2,701 2,653 33 13 2 5 5 - - 
$50 6,917 5,405 1,500 10 2 - - a a 
1, 1,491 480 252 730 9 107 107 . + 
16, Bs 12,2 3,873 ° 2,287 6,167 &, 560 4,534 26 2 
16 - 479 - 1 1 - - 
8, 8, Bs 10 8,427 - 12 ° 12 ~ 
32, 32, 13, 1,995 4,50 12,370 2 2 -” aa 
8, 803 8, Boa 6,911 Téa 1,059 7 1 ae - - 
27,190 27,105 22,376 410 4,087 232 & 36 ag - 
2,904 2, S52 2,308 a ba 2 52 50 2 ai 
ee ee . 647 ona 72 52 519 - 5 3 - 
Other Asia. ...cccsecece 45,060 43,486 37,946 2 bas 3,098 S 1,57% 1,573 1 
Total Asia.....es- ecce 154,555 148,152 96,07 7,499 25,769 18, a 6,408 6,314 go bos 

Other countries 
Australia.......seseces 17,540 14,413 ve 31 4,016 10,2T% 3,127 1,701 1,422 
Belgian Congo........5+ 6,031 6,031 7 26 5,489 509 . . = ” 
Egypt and Anglo- 

Egyptian Sudan........ 136 4 a 7 28 4 33 23 30 
Union of South Africa, 5,977 5, 1,092 52 3,689 661 4.83 436 AT - 
Cacecchoadibabeneee 5,275 5,235 Th 300 3,543 688 ko 38 2 - 
Total other countries 34,959 31,256 1,939 416 16,765 12,136 : 3,703 2,198 83 1,422 
International......+.+++- | 2767) 27S 1,787 - ° - - : : : 
Grand total....cccccccses 96% 438 893,990 240,049 116,870 326,469 210,602 70,448 60 bas 2,455 7,48 






































}/ Beginning March 1947, inoluies balances in accounts opeed by 
occupation authorities for foreign trade purposes, 
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Section III - Detaile for Month of February 1062 


Table 2.- Shert-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 





Short-term liabilities pay- 
able in foreign currencies 






















































































































Total 
ehort- To foreign banks ani official institutions To ail other foreigners To fore 
Country term ign 
liabili- U.S. Treas- SA. Seer hii banks Ne To 
ties Total Deposits ~ | bills | Othex Total Deposits = _| Other = evs itu | omer® 
‘ ioates icates tions 
Europe: 
AUTtTAR.ccccccccccccces| 99,395 Me 21,067 5 27,437 1,341 1,341 - - - ° ~ 
Bolgiwe....cccccccccees] 136,966 Eas} kT, 405 2% 21,101) 156 57,952 4,150 | 4,055 16s 157 > 
Czechoslovakia. .....0+¢ TS 358 Fed - 7 4Ol O01 - - - ps pe 
Dormmark...ccccccccccsecsl 38,711 29,269 1, 15 16,725 129 9,386 8,390 6h3 353 56 6 ” 
Finland...cccccscccccee] 30,732 29,607 28,852 - TS) 1,125 1,125 ~ - - - 
FYON0C..cccccccccccsese| 253 179,272 | 155 8,008 15,465 72,417 68,643 3,188 - 786 | 1,709 1,693 16 
, cosmdeinaedant ef sion ink 187,000 | 35,217 2,971 2,87 "6 &}| "10 ") ‘ 
| a Rs es’an EY BR 4 a 9 R rn a 9 ed po) ; 4 ; 
Notherlanis........c.-.| 195,989 ST Nse tae | Ries | Serr] iBiae0 17,891 Te | 332 329 2 
WB ec seccpcccecscced 96,72 be 27,6e2 33,309 13,262 22,5a4 21,909 506 109 s s - 
Polamh.ccccoccccccccces 5, 5, 5,292 . 2 Fer 516 - 3 1 1 - 
Portugal....cccccccscoe] 82,800 33-598 32,468 - 870 9,413 6,910 - | 2,503 ag hg - 
Ms ccoccoccachecea 6,056 ‘ 4, TS - - 1,302 1,302 ~ - 9 - 9 
BOER cccsccccccecascoe, IGA 9,501 9,296 - ahs 7,928 7,691 1% 63 5 5 ~ 
BWOUON...ececcccceccces| S483 57,373 bh, 521 - 12, &e 6,833 6,718 ad 1 21 227 - 
Svitweriand..scceccese.] MBB 3.901 #63, 8,16 | 204,493 123,2% | 98,708 | 6,390 [00,376 unb| 3,05 | 93 
Ce Bs Bi Bieiecscceces = ° = rd - 
United Kinglom....cccce| 796,944 ¥308 | 379,316 | 30,008 | 9,988] 265,810 | 172,258 | 92,677 | 475 |118,986| 12,198 | 28 
Yugoslavia..scccscccces 8, Tas 108 7,985 bd 117 542 642 2 ? md “a * 
Other Burope...scccsoce 58,759 40, h60 31,002 8,968 STL 18,275 17,504 766 5 ah 2h > 
Total Europe...cccceses 3,008,280 2,213,532 1,556,505 Ve, Ae 267,080 672,158 52ah ,219 118,545 |29,39%% 116,530 116,368 1ée 
a ——— wEEE=————_ ——— 
Camada....cccccccceeseeee|,336,31% | 1,244,567 | 306,917 835,225 2,425; 182,747 147,609 34,078 | 1,060] 9,000 7,616 | 1,30 
Latin America: 
Argontina.....ssscecese| 212,913 175,306 | 172,133 6 3,167 37,543 37,354 cae 5 6b 51 3 
Bolivia. .cccccccccececs = 2199 age > - 12,389 12,380 = 23 = 23 
236 77,089 en, v 12,945 41,120 41,026 ri 27 27 a 
29,681 | 29,935 - 146] 89,816 29,770 - 3 4 . 
Te 495 T3,O41 i 854, 21,782 21,471 305 5 6 2 & 
209,958 ea 46,50 | 22,916] 55,492 55,076 hls 2 0} - 10 
3h, 2h6 33, : 398 dh 620 14,620 ° « ° é * 
Guatemala....cccccccese| 35,054 21,682 9,2 8,400 3,439 14,173 14,165 = 8 - - - 
MOX100..cccccccescceces| 133,906 61,314 59,792 308 1,220 72,322 67,278 4,998 46 350 kT 303 
Netherlands West Indies 
and Surinam....esecces| 31,332 25,970 17,225 8, Tho 5 5,362 4,605 557 200 ~ ~ - 
POPU. ccccccccccccececes 48,810 26, a4 - 116 rose i 22,749 ° 22 e & os 
Republic of Panama..... 65,671 25, ’ ne 290 ho, 7 30,051 7,685 2,941 = = ™ 
El Salvador eee] 38,97 28,371 4,77 23 ,600 - 10,603 10,580 - 23 ° ° os 
Sree] ee] Bat] Bee: | os Ba) ae) a Me) ml oe | 7 
ve la... oe 4 
vena eee eneeicst'| gies | Seige | sua | 8,568 | 4,675] sornea | 28,023 | _ 3,798 @| 5 B . 
Total Latin America..../1,416,202| 904,251 | 794,699 96,200 | 53,352) 510,798 482,579 | 19,835 | 8,38 | 1,233 780 453 
Asia: 
China Mainland ,4......| 41,925 Feet 29,229 3he 302 12,052 11,789 2h3 20 ~ - ~ 
Formosa... cee 2-3 2978 34,928 50 - 4, TS h, Tae - 1 ° ~ ° 
Bong Kong... ee ? 29,096 £7,883 Ln 1,812 35,096 4,719 350 27 196 196 sid 
Indie.... ecccces| 99,427 | 3, 500 ¥ 3,589 3,589 - - 15 715 - 
BBiccccccsescees! MNsNee 126, 9725 69,675 1,978) 1,015 1,015 - > - - - 
Wiliscdcavcccccctcpsece] MEE 20 20,540 ~ 116 6,290 6,28 - 6 - - - 
Y 3 25,382 - 22) 3,726 3,033 693 ° 6 . 1 
ren | sores | cam | oam| iooe| mem! | #| wl wl - 
Thailani............cc.| 1,97 | 128,362 | 12,806 | 99,895 "6601 2,609 2,609 ° 2 ° . ° 
en ae 10,365 10 - u| 4,550 & 22 19 - - - 
Other ASiB....ceccaees 166, 05% 133,010 | 110,471 17,721 4&8 32, 722 3a/hee 7? 1TT 322 322 - 
Total ASIA.......0ce+0) teOOLy 1,523, 7s |1,303,827 | 196,07 | 21,583) 136,798 135,073 i, 253 | 1,314 1,313 1 
0 —_—_————— | 
Other countries: 
Australia.c.ccecccocsss| 36, 32,868 30 > 1,936 2,877 2,825 50 2 708 697 u 
Belgian Congo.......++ Pes} 58,528 30/80 38,630 *328 328 - - 2 2 - 
Egypt and Anglo- 
cerirmeriscce| “Me ees) er] as | Bl ae] Se] al as] ae | 
Other...ccesesececerece]  95,68L| 71,733 Eo 1,500 4, a9] Ri | __16, 998 270 h00 386 | ah 
Total other countries... 329,146 298,715 160,128 131,730 6,917 27,9 926 320 TT 2,416 2,391 25 
| 1 SSeS 
International. ..c-cccsess 1,646,439 1,646,439 87,532 1,582,976 35, as - be = be » = 
Grand total.....cccccees+|9239@,277 | 7,732,326 | 4,069,189 | 3,274,952 ed 1,530,456 | 1,326,406 | 176,290. [39,800 |130,493 | 128,468 | 2,025 








1/ Beginning March 1947, inoluiies balences in accounts opened by 
cocupation autherities for foreign treie purposes. 
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3.- Purchases and Gales of Long-Term Securities by Foreigners 


















































































































































Table 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
caren Total U.S. Govern- |Corporate and other otal U.S. Govern- [Corporate and other 
purchases |ment bonis Bonds Stocks sales ment bonds Bonds Stocks 
36 - - 38 - - 6 - - 9 - T 
4 AT9 1,086 ise} 1,560 aa 7 3,226 961 19} 1,263 “e 607 
672 1gl - 332 wl 8 3 ho - 316 19 7 
4 - - - 4 - 3 - - 3 - - 
France......... chebec oa 5,247 5h koe 2, 226 1,690 16h 209 101 2,305 393 1,156 
GOFMANY......-sseseceee * - - - - 45 4 . 27 - uw 
Greece. .......0+- neers 39 2 - 36 - 1 5 - - b - 1 
TNR cececdcocess gorse 432 28 & 296 on u 293 32 45 157 2 a 
Notherlands.........+++ 2,722 22h 6 1,409 517 5,086 13 % 4,202 389 7 
Horway........05 oy! hl 2 - 237 128 yu 345 4 ~ 315 21 . 
Polaml......0+++ jagowwn 15 - nu 4 - - 36 - - 36 - - 
Portugal.......... grxect 201 - - al 106 % 211 - - 17 189 5 
Remmemia, .. 2... esecee eece - - - - = - 2 - 2 - ° o 
GAT ccccccccccdesecce Th - 6 52 10 6 & - 27 52 10 - 
Sweden.......++. Sebscce 21 - es us BS 22 190 u 2h % 77 - 
Soteeeatent. savedingnee 26,917 kok 1,060} 20,465) 1, 3,604 30,972 459 2,147} 2,8 900 3,348 
United Kingion.........| 23,653 11,194 5 | 7,788 1,450 | 2, 27,421 10,65% so2| 9,298) 3,765 | 3,181 
Other Europe.........-. 615 20 he 433 68 52 TT 316 2 hel Bo 35 
Total Burope........+.. 65.36% 13,175 2,489 | 35,698 | _ 4,982 | 9,085 || _ 73.197 32,711 __ | __2,97% | _ 52,667 | _6,200_ | _ 8,785. 
COMAES. . oc crccccccccccces 46, TTS 1,438 8,354 | 10,18) 9,992 17,206 || 78,2k0 1,085 8,81} 10,922 | 39,466 17,926 
Latin America: 
Argentina............+. 788 ue 236 399 128 u Bh9 - 68 690 88 ; 
Bolivia,........+- dieoe 87 - - 78 - 9 29 - - 21 - 
PEER sccceccssetodiiocs 4 - 296 351 22 375 15 3 303 33 21 
GIRS... sc0 0s nawhnil dives 2 - 312 1g2 t% 9 - - &1 - 18 
GRIER, cocsccctodeces - - 323 125 16 T09 - - 666 - 43 
Giiiccdesaccendtecee 1,796 328 5 1,132 19 152 1,7 1 ~ 1,207 209 355 
Dominican Republic..... 15 - - 15 - - 23 - - 20 a - 
Guatemala....... Gotnvee ok - - 15 - - - : é - - 
GRAIDe cc occ ccdsoece oe - 10 723 91 160 1,235 3h 16 932 1ge Tl 
Netherlands West Indies 
and Surinam........... 706 - 1 62 618 25 96 - 1 95 - - 
iets oe oe 28h - 5 143 21 5 398 104 - 275 10 9 
Republic of Panama. 3,260 - 122 1,832 3 1,323 5,870 165 34 4,937 2TT 457 
El Salvador..........++ 2h - 10 9 5 - 30 - - 27 - 3 
PD GS 2,906 - 156 2, Obs 376 330 1,792 20 61 1,105 ARE 159 
Vonezuela....... ecadeo 1,124 ~ 1 Th3 101 279 563 1 - kos 36 31 
Other Latin America.... 368 - 35 215 134 . 295 1 - 1 130 - 
Total Latin America.... s,093 8 561 8,341 | 2,32 2,519 1h 166 352 183} 12,0h0; 1,414 1,178 
Asia: 
109 - - 100 - 9 30 : - 30 - - 
22 - - 22 - - 19 - - 1g - - 
1,312 151 37 835 3 286 2,088 150 -| 1,822 - 16 
239 220 - 18 - 1 17 15 - 2 - - 
- - - - - - 33 - : 33 - - 
- - - - - - 1 - - 1 - - 
36 - - 27 9 - 3,727 - 8 35 | 3,670 My 
a 1 ~ 9 1 27 107 - - 91 ~ 16 
1,055 ’ 2 oo 1,569 30 369 362 10 - 1 
Me - - 46 - - & - “ 8 " 3 
Turkey... ccscccccceces 37 « 10 22 - 5 10 7 10 ° ° - 
Other Asia.......s.6 21h > - 154 - 60 a - - 1h0 - 2 
Total Asia...... edbies 3,698 372 as 1,271 | 1,5m 4B 6,633 527 18 2,263 | 3,070 BL} 
—ooOoOoO SSS 
Other countries: 
Australia.......-- eee 428 2 ° 14 4l2 - us 5 - 6 - 3 
Belgian Congo........ 6 - a 6 - - 1 - - ° 1 = 
Egypt and Anglo- 

Egyptian Sufan....... 20 - - 17 - e 3 - - 30 a 3 
Union of South Africa. 172 - 98 36 2 33 - 7 12 nu 3 
Other . ccccccccccoesece oS 10 7 611 5 1 672 Hy 2 622 6 ko 
Total other countries. 1,480 2 105 bah klg 260 T3 5 2 670 pT) 51 

————___——7 ———_—_—_ 
International.....s+.+++ 786 173 523 2 td x 4,000 4,000 m 4 - 
—_—_—_— | ——— 
Grand total.............| 138,19 15,518 12,081 | 56,192 | 18,975 | 29,426 || 176,989 18,679 12,025| 67,562 | 50,668 | 28,095 
—_—__— —_—_—— 
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Section III A = Preliminary Detaile for Month of April 1082 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





Short-term claims payable in foreign currencies 
















































































Short-term claims payable in dollars 
Total 
Leans to Collections Deposits of Collections 
Country short- - outs tand ing sapeians Sate oute tand ing 
torn Total banks for own account| Other Total domestic for own account | Other 
Claims and official | Others | ani domestic customers with | and domestic 
institutions customers foreigners customers 
ay — ee 33 as 13 : 9 1 - - - - 
Bolgiwm.cccscccccecece. | 222392 20, 2,715 439 4,009 13,685 Shh 349 * 195 
Czechoslovakia......+e. 26 = - - - - 26 2 2h rd 
SER ccescrsreseave 4,268 4,19 & 58 388 3, Tae qT 6 5 © 
PIMA. 6s cccoscccetdec 1,827 1,809 4 - 339 1,466 8 2 16 - 
France...ccscsseseseces | 23s792 | 12,767 1,433 7,08 980 2,706 985 692 1 286 
Gemmey isnnccceee| Ste | Meee 12,93 5,858 2,183 1,537 T3i 730 1 - 
ok ae sa én an 5,498 2,658 oan 12.448 7 po ‘5 an 
T eee eee seer eserees ’ 
Hotheriands..........2.| 3,898 |, 32280 285 "ybs 1,108 1,267 ae 226 10 : 
Norway ..sesccesees homed 1,840 1,7% 3 152 501 1,116 6 66 - - 
I OIE. SB 39 39 9 - 30 - > - - - 
Portugal. ..ccssescscses 1,082 961 236 12 713 @ 4 6 - - 
Se. sanascneponds 7 s - - a - 3 3 - - 
Sbegecescocechacce | nT? | aaa 966 761 2,053 8,731 103 5 48 - 
Sweden. ..ccccccccescees 328 3,312 165 6. 2,196 890 251 ahs 6 - 
Brtseestees.n--.-ive0p- oT 3,98 485 1,261 1,732 — 4,608 4,567 ds 27 
United Kingiom......-.-| 35,869 | 12,842 2,537 6,924 2, 762 1,219 | 23,088 21,255 330 | | 1,hbe 
Tugoslavia......scccces 36 2,399 2 - 17 . 3 3 “ . 
Other Europe........ @ % 4, 4,727 1,790 1,989 bac 30) |__| L} = 
Total Burope........-0.| 166,275 | 134,986 30,73 28,301 20,148 55,398 | 32,689 28, 68% 76 _ | _ 2,529 
Gama. os cncccoccecccoses 81,979 52,478 698 33,822 5,773 12,186 29,502 25,612 3,432 258 
Latin America: ns 
Argentina. ......s.s.008 783 405 1,655 5,723 - 33 33 - - 
Silivincwi.......00ds2. 7610 620 4,569 "8 2,322 1,608 - ° - . 
Brail.......ccccccceee| 2@e292 | 272,062 21,009 19,796 208,304 22,992 90 9 43 38 
Chile........ccccceceee | 292832 | = 29,086 917 3,440 13,152 11,578 6 2 his “ 
Colombia....cccccccccee|  S2e¥7™ | 32,497 6,999 3,934 14,800 5, 70% 17 3 2 2 
ORs thic eawdssiecesedc ah, 54,079 2h ,365 8,79 11,897 9,098 670 656 bh - 
Dominican Republic..... 2, 2,897 - BT 1,868 292 - - ie 
Guatemala.....sccccoees 4,063 § 063 528 60 2,900 575 - i € ‘~ 
Meeks. cessecvdingse 359 91,307 37,6@% 16,017 9,169 28,497 3,052 1,912 161 979 
Netherlands West Indies 
and Surinam.........+ 1,306 1,306 ~ 10 1,296 - ° a - < 
BOTW. 0 0c ccccessccceces 10,347 20 322 2ho 8,36 1,359 oO lb 50 - 
Republic of Panama..... 6, 6, og 4,173 1,535 1,136 6 - 6 - 
El Salvador.....csesees 6, 6,558 283 5 2,591 2,929 < - . pe 
Uruguay.ceccccasccecese| 94,897 2h , 880 15,122 7,226 2,475 57 17 16 1 - 
Veneruela...ccccccecsss 32,220 31,361 me 4 5,327 19,563 3,692 859 260 7 592 
Other Latin woos | __23, 722 33, gel 2999 1,510 30 20 Sas, eke 
Total Latin America....| 602,120 | 996,226 115,533 73,038 316,556 91,101 4 68s 2,985 338 1,621 
Asia: 7 
China Mainland ......... 1, ot 1,938 1,889 33 uh 2 6 6 s x 
Beeeiiasersee sees ese Heo | rad ond = o bh . ~ $3 we 
mee Meersssrees-ert: | oe] ae | : 2a =| 5,509] 3,360 330 : : 
Indonesia....cccccceses gai gaa 193 - 728 - - ° pe ‘ 
Iren... seccececece | 20sTT3 | 20,783 164 12 10,589 - 8 - 8 - 
rt & SINE] agiga6 | a9gs | ag, nm bg | (20,475 3 3 d : 
MNGMsddeccsccesdadsde 11,049 11,049 m4 & 2,609 13 - - - - 
Phili SEEN | s3,69@ |] 23,602 19, 366 3,082 261 pp 51 19 - 
Thailand......ceccecere 2, O32 2,702 1,79 383 40 - 50 c”) i » 
Getierscocsccctenehs | 620 23,113 63 hb - 4 5 3 fe 
other Babies denel eee ihe 12,343 335 2,380 -| 1,837 2,237 - - 
Total Asia...cscccceres Lak £848 139,980 92,173 2,h9h 26,919 16,39% 4 868 4,832 36 = 
Other countries: 
Australia......cscceess 13,536 11,003 199 31 h 18s 6,589 2,533 1,045 1 1,487 
Belgian Congo.....-s++- 7,610 7,980 - 2 6, TS 30 30 > . 
Egypt and Anglo- 
Egyptian Sudan........ 212 wal 8&1 7 16 37 1 51 20 - 
Union of South Africa.. 7,2 6, 2,072 67 3,936 47S = 63 29 - 
Ce accumencsssedenne’ h 1 125 3 478 x - 6 
Total other countries..| 537 30,139 3,079 232 Ny 5,392 3,31 8 50 1,493 
International....ccccesss = bw md oe a me = a 4 £ 
Grand total..c.ccescceees |2#02T/668 | 923,409 aha 206 137,886 389,870 183,427 | Th,293 6h 022 & 332 5,901 









































}/ Beginning March 1947, incluies blances in socounts opened by 
eocupation autherities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III A = Preliminary Details for Month of April 19% 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Short-term liabilities payable in dollere able in foreign nd 
short- To foreign banks and official institutions To all other foreigners To foreign 
: ve ee U.S. Preas- née pe om hoy To 
Total wy bills 'o ffic 
ties Deposits aah aupeaih Other Total Deposits pn poe insti tu- others 
icates icates tions 
Europe: 
WUBTTIR.cccecccccesseed 54,879 53, 762 21,563 5,800 26,399 1,117 1,086 31 - - - - 
Bolgium............2.., 234,222) 69,87 | 43,888 | 2,665 | 23,826 96) 56,021 »,588 | 3,960 5 50 7 
Czechoslovakia...... bed am, . ain oa ge | §.. 378 an e- - - . 
DMG ocdvscesesccced 7,903 1, 13 - 
Pinland......ccccccceeq 83,77] 22,522 | 20,085 roe 1,4a6| 2,263 27263 > ¢ = : 
Prance..sssesecsseceees] 296,237] 185,080 151,512 22,229 11,340] 69,568 66,142 2,745 682; 1,589 1,589 - 
Germany i/.....ccccc24 380,278 377,228 156,943 | 187,000 | 43,585] 2,638 2,601 33 | 6” 8 “st 2 
GreCCe..ccsececeseseces| 42,935 M, es 4 10,000 % 7,313 7,245 150 18 2 - 2 
TtalyFrccccccccceccccces,  SOS,% 251,666 139 Ge , 06% 17,709| 34,809 ah, 795 9,718 283 2 - 2 
Notherlanis......e+0.0-) 122, 103 , 752 71,150 27,356 5,246| 18,875 16,199 2,408 268 & 60 2 
é 71,995 ie 4 38,054 12,2hh| 22,678 21,488 gal 64g a 34 - 
sos | yoraaT a3 s| ase 6,aa3 5 | 2,80 a7 a7 4 
‘akin 193 913 13 20 | 2 7 T - 
RUMAMIS. 0. cc ecccccccece 6,140 04 ev) - - 1,362 1,382 pa A? 9 a 9 
Gc detnvcitadcscoes 17,75 10,190 9,97 - 215 7,552 7,397 148 6 h 4 - 
BWOAON...csesececececes 65,512 58,832 48,799 - 10,037 6,320 5,265 oh 1 360 356 4 
Svitserland............| 383,397| 45,730 | 289,567 | 56,252 | 200,012] 136,037 | 209,77 7,60 | 18,63) 1,630) 1,502 | a9 
Ta ttle. Mideccssescces 2,-4 1,990 1,986 - s ro 450 - & - - ° 
tas “1 247,810 “a 98, bag " 201,342} 101,289 52 
459) 18, 17,639 Tal 305 57 57 - 
254,443) 662,226 505,549 128,328 | 28,351] 105,215] 105,006 209 
wee —_—e eee Oo 
4,69) 200,892 170,739 29 , 503 650} _10,757| _10, 292 465 
1,723} 38,716 38,5721 12h 21 30 27 3 
5} 11,469 11,406 ® 59 23 + 23 
8,918} 40,323 hO,176 - 147 25 25 - 
30,542 30,473 > 38 e - - 
997| 24,693 2h ,387 305 1 5 1 ny 
20,928} 57,160 56 ,6hs 531 5 - - - 
14,329 14,103 26 200 ~ - e 
3,178} 13,952 13,887 - 55 - e 1“ 
1,403} 76,979 71,872 5,071 36 302 27 275 
1,020 5,234 5,154 + - - - - 
120| 26,502 26,478 6 38 1 1 - 
39,347 33,330 3,777 | 2,240 - - = 
oo 11,170 21,155 te 15 vi ne ” 
2, 67,380 59,790 100 | 7,490 162 82 a 
43,096 38,569 4,483 4h 625 623 2 
8,087) 31, 29,725 1,052 708 128 128 - 
50,650} 932,386 505,730 15,559 | 11,097) 1,301 gus 387 
Ee 
342 302 9,999 9,716 283 - « ° a 
10 a & 608 4,608 - - - - - 
* 1, i 36,670 160 6 2k3 243 - 
DRacteencees esssvens 52, 47,934 45,523 883 1,528 3, 3,583 - - 576 2 lb 
Indoneeia....sceseseses| 170, 169,314 61,035 | 106,548 1,731 1,005 1,084 - - - - - 
THOR se cccccccecccscccecs 23 ,8h0 16,818 16,710 - 108 7,082 7,016 ° 6 e os Ps 
Terael...cssseses ovece 29,851 27,268 27,238 - 30 2,578 1,885 693 - 5 3 ° 
MPinnccesscccccceccs 696,81%| 685,577 # 4,000 543) 11,236 11,236 ° * 1 + is 
Philippines......s+e.+« 335,002) 315,288 | 296,836 5,130 | 12,322] 19,603 19,468 135 + 1 1 - 
Thatland....csecsessess 125,835) — a 109,682 4B — or - 16 ~ - - 
Turkey.....eseees ceeces 10 291 279 - 12 + hye ee 2 . : ¢ 
Other Asis... .ccseccsece 156’ 208) 129,189 103,370 21,780 4,039 35,891 35, 83 203 1,148 1,148 * 
Total Asis........ese++| 1,756,502) 1,624,866 | 1,344,189 | 248,375 21,902} 139,952 138,343 1,376 233) 2,06% 2,070 ub 
ee —w— SS 
Other countries: 
Australia.....csscecess 36,709 33,486 31,620 - 1,876 2,7%2 2,678 50 13 482 482 - 
CONGO... esesees 62,012 61,118 19,357 41,715 46 ou 518 - 376 - - - 
Egypt and Anglo- 
Egyptian Sufan........| 123,425) 119,338 26 , 885 9@ ,200 253 h ,086 4,073 - 13 2 1 . 
Union of South Africa.. 13, Hl 10,450 10,397 - 53 1,902 1,063 10 9} 1,565 1,565 - 
Other. ..cscesecesecececs 8, 60,475 53,992 1,820 4,663) 19,752 18, 270 | 1,353 342 328 lb 
Total other countries.. 326 6. 26s, 12 2h 135,735 6,891 29,378 27,280 330 | 1,764) 2,390 2,376 lb 
International.......0++++ 1,638, 1,658 48 85,185 1,534,927 38,26 - - > - = - + A 
Grand total......sssecess 9,582, 7,895,333 » ,055, 7e2 3,462,692 | 376,901/1,564,832 | 1,347,641 175,096 | 42,095] 121, 7%7 120,658 1,089 






































2/ Beginning March 1947, inoluies balances in accounts opened by 
ccoupation authorities for foreign trade purposes. 
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Gection III A - Preliminary Details for Month of April 1962 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 

















Country 
Europe: 
Austria...cccseces seeee 
Belgium, ...csccssccceee 
Czechoslovakia......... 
Dormeark. ....c.cscccces . 
Pinland......c.cc0 eeee 
FROMGO. ccc cccccccccocee 
Germany... sscscccccsees 
Greece... .csecesee eeeee 
Ttaly..ccccccccocccccce 
Netherlands......... eee 





and Surinem,........+ oe 
POPU, .cccccccccosccs o- 
Republic of Panama... 

El Salvador.........06 
UPUBUAY. oc crccecccseces 


Verneruela,...cccsccccces 
Other Latin America.... 


Total Latin America.... 


Asia: 
China Mainland ....... 
Formosa . wccsccccccecs 
Bong Kong...ssescccces 
IMBik. ccccercscvesees 
Indlomeeia...cscccccces 
Tr cc cccccccccccceces 
Terael..cccsccccscccces 
TOPAN..ceccsccces ecees 
Philippines .....cccees 
Thailand....ccsccccces 


Turkey... ccccccccoscces 
Other Asia..cecccccces 
Total ABiA...cccccccee 
Other countries: 

Australia. ...cccccccce 
Belgian Congo.......0. 
Egypt and Anglo- 

Egyptian Sudan....... 
Union of South Africa. 
Other... ccovcccccccess 


Total other countries. 
International....cccsccs 
Gramd total.....cccceses 
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Domestic securities Foreign securities 
Stool Bonds Stocks 
16 es e 
1,909 283 622 
a9 2 - 

- 12 - 

1,84 n9 1,221 
iB ; 2 
315 1 7 
1,528 781 421 
333 58 he 
he 5 56 

pe Se - 

T3 1 = 

9 51 2 
15,631 2,234 2,455 
8,938 2,696 2,625 
241 295 32 
31,146 1,273 7,505 
11,160 2h ,109 19,075 
188 3h 88 
68 - 2 
330 ho2 76 
285 80 6&9 
oh 6 10 
1,229 252 346 
il - = 

22 - a 
87h 499 190 
3D 7 u 
176 5 3 
2,19% 370 262 
1 ls ~ 
2,553 265 351 
1, 6 6 
60 x) 

9 ,806 2,000 1,661 
128 - 6 
67 - a” 
1,065 lu 270 
9 51 » 

- 8 1 

10 - = 

BT. - o 

3 - 28 

kg 1,503 3h 

29 5 - 

21 - = 

80 - pt 
1,507 1,678 353 

=| 

6 32 10 

oh . - 

ko o - 
660 8,610 268 
Bo 8,642 278 

7 28 - 
34,356 | 43,730 | 26,872 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-term Claims on and Liabilities to Foreigners 


Reported by Nonfinancial Concerns 1/ - 


(Position at end of year in thousands of dollars) 


Totals by Years 












































































































































































































































Claims on foreigners Liabilities to foreigners 
Country 
1946 | 1947 | 1gh8 1gk9 1950 1952 1946 | 1947 | 1948 1g9k9 1950 1951 
Europe: | 
ae deans 2/ 2/ 2/ 2,221 1,432 2/ 2/ 2,255 2,587 
Bolgium.......ccscesees | 2,669 PP 6,932 5,140 10,303 1s, 012 13,920 rd 8,225 an’ 10,156 10,521 
Crechoslovakia.......++ we’ 2/ 2/ 2/| 1,960 162 m4 2/ 2/ 2/| 15,6 26.37 
DOR snc ccstéaccctcse | 9 2,823 3,099 1,77 963 998 1, 1,393 2,193 820 1,540 1,3 
Finlamd.......ccscesees 833 T32 T# 1,198 1,068 1,002 761 1,200 1,083 1,099 708 1,344 
,105 9,686 6,652 7,423 | 33,392 20,923 17,422 15,491 12,562 8,952 34,065 16,609 
» Jao 3,352 | &,416 3,199 | 4,936 7,020 299 319 588 366 See 1,291 
»¥76 2,233 2,938 2,067 3, 4,337 2,716 4,352 4,307 &, Ole 3,916 6,726 
862 5,872 8, Ths 11,065 33, 16,457 3,413 6,607 1s, THO 7,872 11,864 12,426 
. 2076 7,426 6,522 5,382 3,899 10,503 9,076 6,216 6,728 3,908 8,122 16,061 
Beem ovseserocennsosee —, 3,154 2,515 ne 1, br 209 5,596 ater 7 6,021 6,916 — 7B 
formeealssssiccccccces| AGE oon saa} aaoh| auger | a 1.9 Lat 1s | | 
pt eee ree - | ’ | 
Bec kpocccccscdescee | ~ SGe 3,456 5,071 7,226 4,033 6,161 7,03% 5,308 5,0h1 | 3,636 3,787 5,931 
VOR... ccececesccccee | 11,026 6,102 2,022 1,703 3,089 3,542 2,324 5,469 3,651 3,482 3,492 3,149 
Qviteeriand.........-..| 3,532 | 35,133 | 3,807 | 2,583 | jong | 5,198 | 7,108 | 7,250 | 8,561 | 6,766 | B,0R3 66s 
United Kinglans....., saat By Aa +008 99a 48,305 5,076 35,506 | 32,098 | 25,008 wo,20k | 46,80 
Mn ee ececes ’ » » ’ , > , , , ’ 
Yugoelavia.......e.eees 67 "129 16 2,67 1,041 3,718 1,156 968 996 262 90h 906 
Other Burope........-+. 4,618 5,513 3,357 45a », 2,578 6,076 5,978 3,881 2,192 10,016 2,602 
Total Burope.........+.| 87,021 98,992 | 96,225 68,096 | 161,738 | 152,206 || 114,081 | 114,266 | 114,402 85,238 | 161,970 | 164,202 
CamadA...cscccscsesesecee| 89,805 59,223 | 52,269 | 953,837 | 67,870 | 61,584 18,252 26,333 27,92 19,091 | 26,076 | 2,580 
Latin America: | 
BORE By 
Argentina.........e.00+| 18,171 23,220 | 23,77 18,985 13 1s, 783 7,22 10,398 13,021 8,367 8, 80h 15, Ges 
Bolivia....c.ccccccccee| 2,087 1,88 | 1,636 1,538 1,389 1,821 "527 1, hoe | 1,738 1,387 | 1,876 2,261 
BEER ccscaccecececcega | SENED 46,361 | 43,340 49,255 34,979 38,192 9,238 20,189 | 7,579 11,783 | 14,788 18,482 
ML schcescccecessuse) Ee u,732 825 7,496 6,520 11,130 2,99 & 706 5,380 3,705 5,186 8,733 
ae le ae scoceae | Se 1,231 | 13,622 9,906 1,582 11,890 4,975 6,726 4,69 3,634 4 , 862 3,185 

eccshebbaseccescake | GRbEEE 2h,162 | 25,207 10,599 12,127 17,052 6,163 6,320 Us ,067 4,316 4,338 1,718 
Stunden RARE. «24. 2/ 2/ 2/ 2/| 1,898 2,132 2/ 2/ 2/ 201 305 
Guatemala,.....s.sesces of! 2/ 2/ | 1,814 1,992 # 2/ 237 716 
PB cchocdscccsececee| M, 20,130 | 18,951 20,1 23,447 31,626 5,239 6,2 6,367 5,092 5,957 6,797 
Netherlanis West Indies | 
and Suringm..........: 1,253 1,267 1,591 TT | 1,410 1,319 301 489 2h1 1% 97 136 
Wi ccahedseccesupetie q hh 122 1 5,728 8, 868 8,092 7,250 9,725 11,453 
Republic of Panama..... at 239 28 206 sagt es 2995 31096 3,600, +390, 8,308 | 1s, 66a 
El Salvador.......s+0+ 1,3 1 
UNUQUAY . 0. ce ccccccccecs 2/ 2/ g/ 2/ ey 6or 2/ 2/ 2/ y/ 5,852 14,486 
Vemesuela....cssccsccece| 7,695 11,860 | 15, 11,870 3, 15,085 2,817 2,542 3,932 3,43 2,345 5,193 
Other Latin America....| 16,880 21,90 19,226 18,755 ,288 9,919 046 5,216 5,302 5,528 2,302 2,476 
Total Latin Amerioa..../ 143,370 183,617 | 178,5@2 155,341 150,391 | 176,207 52 ,207 76,240 T3, Teo 59,144 73,137 106,593 

Asia: | " 
Palo 7 ai Ue wears } 7,131 | 9,260 | 12,270 | 9,889 | 8, hha { 8,395) 11,099 | 13,706 | 9,203 | 5,392 | 4,960 |[ 3,42 
BD INER s coccccctcoone 341 | 518 738 1,sé2 | 537 467 1,740 2,975 2,2h6 2,934 3,116 2,463 
BIRISs codocececesccesee 5,429 8,398 7,241 5,66 3,67» 6,835 5,055 2,572 5,326 6,856 | 15,266 9,576 
Indonesia, .....sseesees hh7 230 1,840 TZ2 | 1,268 3,117 970 690 403 &T7 855 2,172 
Bin ccshadiitadecdnetie 2/ 2/ 2/ 976 869 2/ 2/ | 2/ 2/| 1,003 901 
BOTA cccccocccesdectes ac ot 4 4 bl 4,550 | 2 2/ ook! 628 1,682 
Bo vsh adecvccavacetds 1,190 1, 2,310 | 3,432 5,529 323 | 534 475 683 3,684 
Philippines.....-..0+0+ soa | ow 7 af 138 33h 6,162 | 1A | mea es Ae 3a 
Thailand ....ccccecscess | 2,630 2,132 | 2 | ’ ? 

OF sesecserecerececes| 2,877 2,757 | 1,872 &,603 | 3,953 6,130 1,486 | 2,8 | 4,078 1,867 | 1,606 1,760 
Other Asia 4/........++| 7,700 6,955 7,07 7,142 | 5,120 10,86 10,37 | 7,430 | 9,423 7,716 7,2b1 11, Tas 
Total Asi&........0.+++| 29,100 34,701 | 38,310 39,162 | 39,608 55,189 33,048 31,973 | 32, 762 27,348 | 38,69 45, 2h2 

Other Countries: r | & 

Pamtralia...ccecccecees art as, eas 9,013 | 8,334 2270 93 | 86 | —, sew? 1 am 
Belgiam Comgo....se.e+s | F | | ’ , 
Egypt and Anglo- } | 

Egyptian Guden........| 1,306 1,889 1,060 963 1,153 2,820 1,125 1,585 1,961 788 2,416 1,769 
Union of South Africa... 6,760 8,713 9, 3,679 4,396 3,077 B38 1,609 | 1,295 1,009 1, a 

» CaP cvcccqnecccccocess| Te 13/225 | 10,533 7,682 | 7,576 7,37 12,299 6,787 5,608 6,271 3,155 3,599 
Total other comtries..| 21,200 31,953 27,567 17,338 22 ,4e8 32,535 15,095 14 ,237 | 10,951 11,599 16,621 19,600 

Unidentified...........0 a . ° - | ° . . —=|- sn ame 9 - - 

Intermational.........+++ . : = eee ere a es = = Rt set 

Grand total......sse++-e| 330,496 | 408,486 | 392,923 | 393,77 | 42,283 | 497,785 || 233,443 | 263,087 | 299,807 | 202,519 | 318,526 | 360,219 

| | ; : : 
Exporters, importers terial ial . this 2/7 Wot reported te ior to January 1950. 

v r i oocdeas ay og y Prior to March 1951, hea China Mainland (inoluting Manchuria) 

in- 





series vere published previously in the “Treasury Bulletin" issues for 
October 1949, October 1950, amd July 1951, and subsequent revisions are 


Glued in the figures shown 
after 1949 appeared in the earlier tables. 


here. Certaim comtries not reported separately 4/ 





Ceylon, 





and Formosa were not reported separately. 
Beginning with January 1945, includes date for Pakistan, Burma, and 
previously included with India, 
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Table 1A- Short-Term Claims on and Liabilities to Foreigners 


Reported by Nonfinancial Concerns 
(Position at end of month in thousands of dollars) 


1/. Details for December 1951 






















































































Short-term claims payable in short- Total Short - Short-term 
Total foreign currencies term chert term liebili- 
short- olains liabili- ties pay- 
Country Gon — vith payable term F tee pay- able ia 
clains Total aoe teste Other in en able in foreign 
im woperter"e dollars — dollars currencies 
own name 
1,432 338 220 8 1,094 2,587 2,568 as 
14,012 979 634 345 13 ,033 10,521 10,263 
998 190 115 15 808 1, 1,259 ” 
1,002 13 100 13 889 1,344 1,344 - 
20,923 4 ,869 3,376 1,493 16,054 16,609 16,084 525 
7,020 2,064 1,386 678 4,956 1,291 1,099 1ge 
4,337 269 91 178 4 ,068 6,726 6,725 1 
16,457 4, ,066 3,810 256 12,391 12,426 12,293 133 
10,503 2,881 2,586 295 7,622 16,061 15,499 362 
2,349 418 2he 176 1,931 1,195 T,1s 8 
Tl - - - ves 29 29 - 
1,894 138 116 22 1,7 735 TBS - 
182 - - - fe 515 515 - 
6,161 1,289 486 803 4,872 5,932 5,927 4 
3,962 62 43 419 3,100 13 10 
5,198 N69 2k ahs i725 Brash avis 450 
102 1 1 - 101 59 399 ° 
“ iar 15,499 oa ae or “et 1s , 804 
Other Europe.....c.cccccccsece 2/578 126 66 60 27452 2,602 2,516 86 
Total Burope.....ssssesesscece 152 ,206 43 656 29,345 14,311 108,550 164,202 146 ,835 17,367 
—SS==_ ——————_—_—_—_ -——_—_______} ——————————_—_—_ 
QIROEE. oscsccewecccesgoccscdvece 81,584 28,185 21,608 6,577 53,399 2h , 580° 20,037 4,543 
Latin America: 
Avgentina......... aéeankns écud 14,783 2,367 1,869 498 12,416 15,844 15,063 781 
BREA Rak dss cevddcccsectocsces 1,821 636 396 2ho 1,18 2,261 2,245 Pp 
BOB Ions ccnccccsesecccsceesce 38,192 9-27 8,545 1,027 28 ,620 18,482 000 2, 
CREB in sis rah 6c) Kign cobcagnsd 11,130 2, 736 1,332 9,02 8, 4,721 4,012 
Colombia...... PE EEE RS Se 11,890 1,634 Th9 885 10,256 3, 2,558 626 
DBR cidsocccgcccccctpecheosses 17,051 2,093 1,527 1,326 14,198 1,78 1,561 157 
Dominican Republic........+++. 2,132 9 183 1,850 305 300 5 
Guatemala. .....cccccccrescesse 1,991 164 90 Th 1,827 716 ft 
I Fy rere 31,616 957 129 828 30,659 6,797 6, 519 
Nether West Indies and 
Buringm...ccccccccccccccecece 1,319 233 48 18 1,086 136 pbi 22 
POPU. ccc ccccccccsosovecovccece 7,594 2,661 1,937 Tek 4,933 11,453 11,311 142 
Republic of Pamama........+. 3,082 1,319 181 1,138 1,762 1s ,662 1h 662 - 
Wh GabwORE ev cccsticceccocccccs ; 346 183 163 1,38 127 10 17 
UTUgUAys.c.ccecececcccccsececs 68 3 18 155 6,700 1s , 486 14,329 157 
Venesuela.....ssccscsceseseces 15, 1,474 536 938 13,61. 5,193 3,924 1,269 
Other Latin America.........++ 9,919 2,480 1,442 1,038 7,439 2,476 2,175 301 
Total Latin Amerios........... 176,207 29,239 18,505 10,734 146 ,968 106,593 96,060 10,533 
Asia: 
China Mainland....sseccseseses 8,395 33 - 33 8,362 3,442 3,413 29 
PaWMIGRs 0 0.0 od ccccscdcescesvce be i wk pn pn eae a. - 
Bang HamS.<ceccsccccccescccces 7 
Selidisoder deans tinal 6,835 a7 330 5h1 5,964 9,576. 8,314 1,262 
WARRIOR icc cbccnecsssceces 3,117 4ge 275 217 2,625 2,172 1,939 233 
869 a9 - 29 Bho gol 900 1 
4,550 abe 2h 201 4,108 1,681 1,626 5 
5,529 See 534 288 4,707 3,684 3,648 - 
6,162 1,368 1,038 330 4, 79% 3,918 3,237 
2,131 36 9 27 2,095 661 636 25 
aendengcontvascetieceqed 6,130 1,002 360 6h2 5,128 1,780 1,655 125 
ee EO IIe pare 10,864 3,059 1,516 1,543 7,805 11, Tos 11,505 239 
Total ABIB....ccccccecsccseces 55,189 8,299 4,428 3,871 46,890 45,2h2 42, bho 2,800 
Other countries: 
MmtaliAs.c.cccccceseseccsece 1h , 765 1,383 1,132 251 13,362 11,625 11,169 456 
Belgian Congd.....ssescseseses 2,499 7 33 38 2,428 1,713 1,61 22 
Eaypt and Anglo-Egypt 
GORMc ec de vcctoccecsessoscces 2,820 67% 423 251 2,146 1, 1,573 196 
Union of APTICR.. 6.0.0. 5,077 pee 315 47 4,715 164 130 
OUNCE. . cccccccscccccccccsccece 7,37 1, 30 42 1,019 5,944 3,599 3,349 250 
Total other countries......... 32,535 3,920 2,314 1,606 28,615 19,600 18,546 1,054 
Intermational......c.esccesesees & . - - 4 2 SERRE Sy RB Oe Sl 
Grand total.....cceccscseceseres 497,725 113,299 76,200 37,099 38h 426 360,219 | 323,922 | 36,297 
October 1950, ani July 1951 issues of the “Treasury Bulletin’. 








1/ Exporters, importers, and industrial and commercial concerns. Data 
in this series were published 


previously in the October 1949, 
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CUMULATIVE TABLE OF CONTENTS 
August 1951 through July 1952 
Issue and page number 
3951 1952 
Aug. | Sept. | Oct. | Mov. | Dec Jan. | Fed Mer.| Apr.| May |dume | July 
Article: 

Treasury finamoing operations......2,ccccscccccecccecececesesecesees | Anh A-1 A-l A-1 A-l a-l A-l A-l A-l A-l | A-l api 
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